
DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited )

August 02, 2023

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai- 400001.

Scrip Code - 973405

Pursuant to SEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015, as amended from time to time,
please find enclosqherewith enclosed tle oltcome of the Board Meeting of the Company held on Wednesday, August
02,2023 at.o:.QJ.fl'l and concluded at 6:.{b....pu at the registered office of the Compa ny at PIot No. 5, lnside Govind
Narayan Singh Gate, Chuna Bhatti, Kolar Road Bhopal.

1 Considered and approved the Un-audited INDAS Standalone & Consolidated Financial results for the quarter
ended June 30, 2023 along with Limited Review Report

Further also find enclosed the security cover certificate as on J:une 30,2023.

Thesaid information will be available on thewebsite ofthe Company: www.dbiapl.com

We hereby requestyou to take the above said item on your record.

For DBL lnfra Assets Private Limited

Pragya Raghuwanshi
Company Secretary & Compliance olficer

EncL Un'audited IndAS Standalone & Consolidated Financial Statements for the quarter ended as on 3oth lune,
2023 along with tlle security cover certificate

Regd, Oftice: Plot No.5,lnside Govind Narayan Singh Gate, Chuna Bharti, Kolar Road,
Bhopal (M.PJ - 462016, Phl 0755 - 4029999, Fax | 0755 - 4029998
E-mail: dblinfraassets@gmail.com

CIN: U74110MP2010PTC023673

Sub: - Outcome ofthe Board Meeting.

Dear Sir/Madam,
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CI{ARTERgO
ACCOUNTAX''

lndependenl A.ldilor's Reviow Reporl on the Qta*orly Unaudiled Standalane Financial
R€$ults of DBL lnfra As3ats Priv.t. Limited puBuant to the Regulation 52 of SEBI (Li3ting
Obligations and Daselrs1-lre R€quirem.nts) R6guletions, 2015, as amendod

To the Board ot Diro€tors ot til lntra AsseB Private Limitod
1 We have..rlewed the accompanying statemenl o, lnrrd,led staadalone financial resulis of OBL

i.fra Assets Prjvate Lim,led i'the Company ) for the quarter ended 30 June 2023 (ths Sirioncnt).
attached here$ilh, being submitted by lhs aompany pursuant to the requiremenls ot Regulation
52 of SEBI (Listirg Obligations and Disclosure Requirements) Regulalions, 2015 as amended
( the l st,ng (egulatrons')

This Statemenl, whirh is the respoasibilily of the eampany's management and approved by the
Board of Directors of the Company ha6 been prepared !n acao.darre with the recognition and
measurement principles lard down in lndran Accounting Slandard 34 "lnteflm Financiai Repoaling'
( lnd AS 3l'), prescribed und€r Section 133 of the Companies Act. 2013. and otie. aocounting
pnnciples generally acce,led in lndia and in complianca \rilh Regulation 52 of lhe Listing
Regulations Our rerponsibility is to i$ue a report on the Statemenl bas€d on orjr review.

3. We conducted our revew in accordance r,1a the Staldard on Revaew Engagements (SRE) 2410,
'Revrew o'f lnlerim Financlel :nformation Performed by the lndependent Auditor ot :he Fdity'
rssued by the lnstitule oi Sharlered Accounlants oi lndja. This Standard requires thti we pian and
perform the review to obtain modarale assurance as la lrhelher the statements are free of
malerial mjsstatement. A review of inter,m linanr'a: intormatron consisls 6t making rnquines.
prlrranly of persons .esponsible for tinancia, and accounling mat:€€, and applytng analytical end
olher review procedures. A review rs substantially less in scope than an audit ronaualed in
accordanee wrth Standtrds on Auditing and consequently does not enable us to obtarn
assurance that we *ro.ld become aware of all significant ra:eaters that might ba idgrlili€d in an
audrt. Accodrlrglr. we do not express an audit oplnion.

Based on our review conducted as above. nothing has.ome to our attenlion lhat causes us to
telieve lhal the accompanying Statement grepared in accordanco with the recognition and
measurement princ.ples laid dowr i.t the applicable lnd,an Accounting Standards ('lnd AS ).
specifred undei Section 133 of Companles Act, 2013 as amended. .ead with relevan'l ,.lea issred
theae tnder and other aceounting prinsples generally accepted in lndia, ia3 nol disrlosed the
iniormation required to be d,sclcsed in terms cl:ale Regulation 52 oi the SEBI (Llsting Oblrgations
and Disclosure Requlr.ments) Regulations 2015. as amended, including the manner an which at

rs to be disclosad, or that it conaains anv material misslalemenl.

For Mukr.,.rd M Chrtale & Co
Chadered Ace.rntants
Firm Reqistration No. 106655W

(S.M Chitale)
Pa,lner
M No. 

'1 
1 1333

uDrN 231 1 1383BGTWJY1 1 14
Place Mumbar
Dater August 2 2023
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OBL INFRA ASSETS PRIVATE LIMITED
Registered Ofrico: E-5/90, Arera colony, Bhopal, il620l6

CIN: U741 101r1P2010PTCo23673

Statement of Standalone Financial Results as per requlation 52{11 and 52121 of th6 SEBI {Listino Oblioations and Disclosure Reouirements)
Reoulalions. 2015 as amended:

Rs. ln Lakhs
Standalone

Year ended

.{

Cluader ended
30-Jun-22 31-Mar-2330-Jun-23 X1-Mar-23

Sr. No. Particulars

Unaudited AuditedUnaudiled Audited

178.08
42.41

853.00
2.O3

1,064.08
98.98

16.50
445.91

(t)
(ll)

Revenue from Operations
Olher income

1.163.06462.41 220.49 855.040D Totallncome (l+ll)

61.23

960.21
61.77

9,728.32

5.S0

13.20
2,554.92

41.36

15'1.89
16.29

2.453.61

3.35

808.32
11.73

2.355.05

(tv) Expensos
Operating Expenses
Employee benefits expense
Finance costs
Depreciation and amorlizatjon expense
Other expenses

10.81t.s32.571.01 2,663.15 3,178.45Total exDenses (lV)
(2.323.11) (9,648.47)

3,587.88
(2,111.60) \2.442.66)

3,180.4'l
(v)
(vt)

Profiu(loss)before exceptional items and tax (lll-lv)
Exceptional items

(2,323.41) (6,060.58)(2.111.60) 737.75(vfl) Prolit / (lGs) befo.e tax {V) - (vl)

(0.04)
(1.08)(0.04)

0.04

(1.08)

(v ll Tax exponses
(1) Cur,ent tax charge
(2) Previous Year Taxes
(3) Defened tax credit

(2,11r.56) 738.78 12,323.11t. (6,0s9.46)(tx) Profit (Loss) tor the period / yoar from continulng operations (Vll - Vlll)

(x) Olher Comprehonsivo lncome
A (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to ilems that will not be reclassified to proft or loss

B (i) Remeasurement gain on posl employment benefl
(ii) lncome tax relating to above (charge)

B (i) ltems that will be reciassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profil or loss

0.10

(0.02)

3,301.25

(830.86)

3,301.25

(830.86)

12,323.41l. {3,589.08}
(xt) Total Comprehensive lncome for the period / year (Comprising Profit

(Loss) and Other Comprehensive lncome for th6 year) (lX-X) {2,111.49) 3,209.17

200.00

36.94
36.94

200.00

(116.17)
(116.17)

200.00

(9,189.561

(302.e7)
(302.97)

(x[,

(xllr)

(xrv)

Peid up Share Capital (Equity Sharo ol Rs. 10 Eachl

Earnlngs per equity.hare (for contlnulng operations)
(1) Basic
(2) Diluted

Other Equity

200.00

(105.58)
(105.58)

TSe

o

o

z
o
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1 ln cohplia.@ with Regulalion 52 of d,le SEBI (Listns Oblisatio and Ojsctosure Requtements) Rosulado.s 2015, the abov€ unaudired
standalone frnancial Esults lor tle quarter ended June 30, 2023 have ben eviered and recolrended by the Audit conni(€€ and
slbsoqu.nty appoved by lhe b@rd of diectoE ar rhsir r€speclive meetings heid on August 02, 2023.

2 The abov. unaudited slandalore frnancial rosults hav€ b€en pBpacd as per iorror pesqibed in Regularion 52 ot the SEB| (Listing
obligarions and Drsclosurc Requi.emenrs)Regularions,20l5 l.ad Bith circutar No. sEBl/Ho/ooHgDoHs-oiv1/P/ctFu2022l0000000103
dared J!1y,29 2022(" rh6 Regulatio.-).

3 The uMudit d Standalo.€ Frnancial Results hav6 ben prEparsd in accordance with INO AS, notili€d lndor s6crion 133 of tn6 Conpaniss
A.t, 2013 read with Coopani.s (lndia. A@unting Slandards) Rul€s 201 5, .s aoended fiom lire to iire, and other ac@unting p(incipl6s
generally a@pled in lndi. and in @mplian@ wilh Regulation 52 of SEBI (tisring Obliqation and Oisclosure RequircMt) Rogoladon
2015, as amnded. The unaudited slandalone f.ancial results arc prepaed folltuing the sare @unting policiB and practies as hose
tdlMd in th€ audit d annual fnancial statemnts lor rh€ year .nded Mar.h 31 , 2023.

4 The Company's maln bosin€ss is Drovidi.g the suppori sotoicss ,or lnlrastructuB Prcjecls. AII other aclivites ol ihg Comoany €volv.
aound fE roin businos. As such, there are no sparate reponabb segrenls, as per rhe INO AS 108 "Operaring S€grnents" specifed
und{ sec on 133o,t'e Companies Acl,2013.

5 Additional disclo3ur€ as p.. R.gulatlon 52(4) oi SEEI (LBting Oblig.tlon and Di.closur. RequiEm.nbl Regutation! ,2015 :

DBL INFRA ASSETS PRIVATE LIMITED
R.olst Ed Oftc.: E 5/00, AreE ColoN- Bhoo.l./t62016

' ClN No: U7ali0MP201OPTCO23673

(Lon*tedn bo@kos and shon-bm botuwinos div*ted bv total eunv) (7.80)

Debl setuic€ coveag€ ratio
(Pbfit b€Iore inlerest and ex@plional it€frs divided by finane @sts togBthsr si$r
p.incipal repaymnls ot lonq tem borowings and @rent mto ties of long-tdrm
bori@inos du.inq the Deriod)
lnleest setuie .ov.rage .atio
lPblil belo@ inlercsi a.d exeptional irsms divided bv i.terest exlense)

Oebenlure.edemplion reserve
Net@rthi- ln Lacs (Equily share capital and oth*qurt, (11.101.041 t3 949 56J

(2,111.56) (6 059 46)
Eaninqs Dersharc: (P6.

105.58 (302.97)

1105.58) (302.97)

(Curent asels divided bv cutunl liablilies I 6.46

Loq tem d6br to @rltug epital
(Long tem bo@whgs kcluding cud.nt naturitbs of t@g tffi botuwihgs divited
by @t*kg c,pilal (wo*kg @pital rcfa,s to @t cu@ht asse6 adivN a,.at @duckg
@rent liabfiies ercludng unanl nalurities of long tem bo@wkgs lbn cumht
a$e19

4.75

Bad debts to Ac@lnt @.iEbl€ ralio
(Bad debts Miften off divided bv oross trade rgeivables)

(Cwant liabilitv divided by totat liabilities) 0.03

Total debts to Tolat tuset
( Tot a I botow i 

"a 
s d iti.le d bv tot a l. s s.t s )

18lyellue fom op66rions divided bV net tdde receivabtes) 695
lnventory iurnover
(Revenue fom ope@lions divided bvi.ventodes)

{PBDI-I exd. olher illlMe and ex@ptional it6fts divided by revenue frofr (0.02)

Nel prcfit mlgin (%)
(Poril ans lax divided by rownue from oDsBtions) (5.69)

The total ass.ts .over reqoned thoreol has been roi.tained as per the rerms and @nd rions srated n the Debenhrre Trusl Deed

6 The Cohpany "oBL lnta Ass€ls Privaio Linil6d' ("D|APL') along w h its hoidi.g company "oilip Buitdcon Limited" ("oBt.) h.d .x€culed a
non_binding lem Sh@t, with 'Shrem lnrT' (a. infEstruclu.e investn€nl trust, .egasreed u.d€r lhdidn Trusi A.t 1882 with S€cunties a.d
Elchange Board ol lndia) o. Jan ary 21, 2022, Iot tanslenng lieir lnv€slrrenr in EquiIy ShaB Capital and Prorct /s Unseured Loan in
rospect of len subsidiariG (Hybrid Annuily Model ("HAM") pojocts). Equiiy transter to Shrem lnvtl shatt be 6r.Stet€d in a progressive
m.rer afrEr lh€ @mpletion of te pqects, subjecl io re@ipt of approvats from the respe.ttve pbj€.t tendoE and NHA|. The
Ensideraiion for lhe iransfer of sh.€s witt be e@ived i. fom of Units of the tnvit.

ouring rh6 y6.r ended 3l March 2023, 49o/o Equity Sha.e caprral of DBL Bettary Byrapu€ H.ghwars privat6 Limi.d, oBt c{.har
Khenau.da HighMys Pnvab LiEiied, DBL Bangatore Nidagata Highways F/i ud ,OBL By€pura Cha akee HighMy! hi Lid and DBL
R€w€ Sidhi High@ys A4 ttd Ms lransfered to ShEm lnvlT against vhich 48,28.702 Units at a pri.s ot lis. 1d131 per un( and
2,75,72,440 Units at a price of Rs. 104.70 pe. unit ir aggr.gete vatue ot F6. 33,760.25 takhs we @iv€d as considebijd and tle
Prcmolel,. Unsscured L@ns Ms r€paid by the Espsc{ve @mpani6s by way ol bank tEnst6r. Th€ Company has earnsd profit o,
Rs3,1a0.41 lakhs for lhe quane. 6nded March 31,2023 ,nd Rs 3,587.88 lakhs for the y€r ended M.(.h 31,2023 on att th6se lranaaciions
and disdosed as a pa.t ol'orc€ptionat ilem' in the statel@t ol proft and Lo$.

7 oue lo inadequacv of prcfrts for ihe quarter and p€riod dded .lune 30, 2023, lre codpany has nor d.at€d Debenture Redemptio.

I Prevlous penod figurcs have been regroupd / Edassitied whe.ever ll@sry 10 conf m to drent p€riod pEsentation.

For and on bdkf of dle 8@d ol Di
DBL hfr. Ase\ Priv.!. umit d

/..!a

DtN- 00039944

r6 27)l

I

7.95 
|

...1

N/A 
I

o.o, 
I

o.9o 
I 0.91

o.5o 
I

N/A 
I
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lndopendentAuditor,gReviewR.portonouartsrly-unauditedconsolidat6dftnancialrs3ults
of the DBL rntr" a""Jt" 

-prjr"t" iirit"a pursuant to tho Regulation 52.o1 th€ sEBl (Listing

obligations and oi""rJ"" if"quitments) Regulations' 2015' e3 amonded

To Board of Dir6ctors of DBL lnfra Asset3 Privato Limlted'

lWehaverevlewedtheaccompanyingstatementofUnauditedConsolidatedFinancialResults
of oBL lnfra e""'"i."p''""r" 'r-'rniitei tt'e Hotdrno 

-Comoanv) 
and its assocrates (listed in

Annexure A ) f"' i;; q;;;'";"nt"olo ju"" zoze'?.the siate';enf) attachedTerewrth b.rns

submrtted by the company pursuant to the.requLrement of Regulation 52 of the sEBl (Ltsting

obligationsano_DrsctoslreRequlrements)negutations,2ot5.a"amended("Listing
Regulations )

2Thepreparatlonofthestatementinaccordancewiththerecognitlonandmeasurement
prinoples taid down in lndian Accountins stanaai a+ lnterim Finaricial Reporting (lnd AS 34)

prescrlbed ,noe,.s""tion 133 of the companies ait.' 2013 as amended (the ,.Ac1) read wlth

relevant rules lssued thereunder and other accounti;g pnnclples generally a-ccepted in India is

theresponsibility.oiin"ioraingco,panys,nanage.-entandhaJbeenapprovedbytheBoard
olDirectorsoftheHoldingCompanyourrespinsibilityistoexpressaconclusiononthe
Statement Dased on our review

3Weconductedourreviewo'thestatementinaccordancewiththeStandardonReview
Engagements t6;ei laio- "n"view of tnterim Financial lnformation Performed by the

tndependent nra1t;',"r1i""eniir;;.1;;; oylrre tnstrtute of chartered Accounlants of lndia'

Thrs standard ,"il;;"; il;;; ;iln "nJp"rrd,, 
tne review to obtain moderate assurance as to

whetherthestatemenllstreeofmaterialmlsstatement.Areviewolinterimfinancialinformation
conslsts of ,,*'ng-''nq'iti"" primarity of persons responsible for financial and aocounting

matlers. and applying analytlcal and other revlew Drocedures' A review is substantlally less in

scope than an auOrt-conOucted ln accordance wiih Standards on Auditing and consequently

doesnotenableuStoobtainassurancethatwewouldbecomeawareofallsigni'icantmatters
that mrght u. ,oeir'irreiin'an iuori nccordlngty. we do not express an audit opinion

4TheStatementlncludestheresultsoftheenlitieslistedinAnnexure.A,tothereport

5Basedonourreviewconductedandproceduresperformedas.statedinparagfaph3above
nothlnghascometoourattentionthatcausesustobelievethattheaccompanyingStatement,
prepared ,n ,."J'i'"i"" *in ttre recognition.and measurement pflnciples laid down rn the

aforesaid rno,"n XJ.-ouli,ig'stanAaJsiecitied under Section 133 of the Act. read w(h relevant

rutes issued rh";;;;;;;;J"iher accounting principles generallv T*pj".g i' lndia has nor

disclosed the rnformation requued to be drsclosed in ter;s of the Regulations rncluding the

manner in *n,.niiitio o" o-iiilosed or that it contains any materral misslatement

6TheFlnanclalstatementsandotherf|nan..allnformationlnrespectoJsixassoclatecompanies
rnciudes rhe cr;p-; il;;;inet profit afler tax of Rs 131 42 lakhs for the quarter ended June

30 2023 ano c'llp:s lt'ai" ot oir comprehensive rncome of Rs 13'1 42 lakhs for the quartet

endedJune302023'asconsidered.ntherevrewoftheunauditedconsolldatedlinanclal
res.]ltsTheselnterlmfinancla|resultslfinancia|lnformatlonhavebeenreviewedbyother

q^.t-
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AiH,

audtor whose reporls have been furnished to us by the Management and our conclusion on the
Slatement. in so far as il relates to the amounts and disclosures included in respect of lhese
assocaales and. is based solely on the reports of the olher auditors and the procedures
pedormed by us as stated in paragraph 3 above. Our conclusron on the Statement is not
modrfred in respect of this matler

For Mukund M. Chitale & Co.
Chanered Accountants
Frrm Regrstration No 106655W

(S M. Chitale)
Partner
M No 1 1 1383

uDtN 231 1 1383BGTWJZ2131

Place Mumbar
Date . August 2. 2023
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Annexura'A'

(referred to rn point No. 1 of our lndependent Auditor's Review Report on ouarterly unaudiled

Consolidated Financial Results)

Sr

No Name of the Company

DBL Nidagatta Mysore Highways Private Limated

Nature of
R€lationship

Associate

Associate

Associate

2 Dhrol Bhadra Highways Private Limited

3 . Pathrapali Kathghora Highways P.ivate Llmiled

Narenpur Purnea Highways Private Limited

1

4

6

5 Repallewada Htghways Pnvate Llmited

Dodaballapur-Hoskote Highways Private Limited

k-

Assocrate

Associate

Associate



DBL INFRAASSETS PRIVATE LIMITEO
Rogbto.Gd Offlco: E-5r90, Arora Colony , ahopal, ,162016

CIN:U741 10MP201oPTC023673

statem6nt g[ 9s!EsI!4!99 Ej!3lsE! 89s!!c es p9! rooulatlon !Z'l1 !!d 52la 9! $c SEE! Gigils 9us4!eoc lod Dl3closure Reouiremcntsl
Beec!4!s!s.2gl!e!-eoc!!94

Sr. No.

30Jun'23 31-MaF23 30Jun-22 3'l-Mar-23

(t)

1 )

Revenu€ from Operalions 16.50
445.91

3zfi.02
42.41

2,709_73
10.81

5,594.76
1',12.75

{It) 4.62.41 3.292.41 2,720.51 5,707.5'l
(v) Expenses

Employse b€neits erpense
Operating Expens€s

Deprecialion and amorlization expenss

13.20

2.554.92

t*

15.29
151.89

2,453.61

4f -30

1 1.73
2,713_02
2,914.66

11_04

61.76
4,174.18

11,510.19

87 _23

Total exDens€s llv) 2.574.01 2,669.09 5 650.44 15.833.36
(v) Profu(loss)before exceplional it€ms and tax (llLlv)

Excoptional il6ms
(2,111.60) 623-U

10 829.63
(2,929.90) (10,125.86)

1',l.517 -72

Nll Profit/ Ilossl b€fors tar lv) - lvll {2,1r 1.60} 11,152.97 (2,929.90) 1,391.85

{vlr)
(1) Cunenl tax
(2) Defened tax (0.04) 88.85 t1219)

(0.04i
88.85

(lx) Profii (Loss)torthe pe.iod / year trom continulng operation6 (Vll-Vlll) (2,111.56) 11,354.12 12,917.711 1,303.05

(x) Share of Profit / lLoss) ofAssociat6s 131.42 624.33 i1,635.07) (5,730.24)

(xl) Proft (Lossllor lh€ poriod /y6arfrom continulns op6ralions (lX + x) (1,980.14) 11,988.46 (4,552.78) {.1,127.19)

{x[) Othff Comprehan3ive lncoma
A (i) R€m6$urcmsnt gain on revaluation of lnvestnenl

(ii) lncorne lax r€lating to abov€

B (i) Remeasuremont gain on post omplolmont benofil
(ii) ln .rne tax roiating lo abov€ (ct'aQa)

B (i) ltems that will b€ r€classif6d to p.oft or loss
(ii) lnco.n€ la-x relaling to items lhal will b6 reda$ified to proft or loss

0.10

(0.02)

3,301.25
(830.86)

3,301.25
(830.86)

(xID Totel Comprche'|5lyo lncom€ to. th6 partod / yaar (Colrtprishg Profit
(LGs) and olher Comprohanslva lncomo for lhG porlod/yead fil+Xll)

(1,980.07) 14,458.84 (4,552.78) {1,955.80)

(xv}

(xvr)

lxvr)

Profft.ttrlbut ble to
Owners of the Par€nt
Non Controlling lnlerest

Pald up Shars Capital{Rs. ln lakhs) (Equity Share ot Rs. 10 Each)

Othor Equity

EamlnF Por .qully .haro (forconunulng opaartlom)
(1) Basic
(2) Oiluted

(1,980.07)

200.00

(99.01)
(99. 01 )

14 315.63
143_22

200.00

599.42
599.42

/l4,374.441

l178.nl

200.00

1227

\227
64
64

)

)

(1 9s6.80)

200.00

(20,rr{.33)

{221.36)
(221.36)

ln

TSE
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DBL INFRAASSEIS PRIVATE LIMTIED. BHOPAL
R.ol5t red Omc.: E-t00, A46 Cotonv . 6hooal. 46201 6

CIN No: U7all0t P2Ol0PTCO23673

I tn dilplan@ wth Regutalioh 52 ol the sEBl (ulting obligalio and oisdoglrs RoquiErenls) Roguletlon 2015. tE above u.audh.d cosolidated
financiat .6u[s tor lhe quanor.nded Jun. 30, 2023 have ben r.viewed and e@mmnd€d by th. Audil6mite and subsequ6ndy .pPrd€d by

the board or dn.cbrs al lheir..spociivE 1@ll.$ hold on Au.I rr rr2 ,0!3

2 Th€ abo6 umudjted @s.tjdar6d finan.il osults haw bs prc9ar€d as p6r ,omr p.6qb.d in ll6gulatid 52 oi ln€ s€Bl (usling ouig.li@s
a.d Osd6!r. R.qujmnts) no9!tad6s, 2Or5 ead with Ctolar No. SESTHCI/DOHSDOHS_OiV1F/C|R202ZO0ooo00103 dat6d ,lry.29 2022{"

3 The unaudited CoEotidatod Financial R63ulrs have ben p,€pa.sd i. .ccorda.@ wit|l IND AS, rcln.d unde. soclion 133 of the Companias ,cl
2013 r€ad w h Corpani6 (ndi.n accou.ling sianda.ds) Rul.s, 2015, as am.d€d lr@ tdre lo lim, a.d other accounijng p,incipld g€n€ra,ly

a@pted in t.dia and in @Dpti.r3 with Regul.tion 52 ot sEal (usbng obligarid ed oisdosuro R.qoiffit) Rogulatjon 2015, as arended. Th6

unasr,iiod qs.ladared fn.nort retts ar6 pr6p*ed rdkpi.g rh6 ere a@nnn! policie and p..cli6 c li@.ldlo*d in the audibd atud
@solidatsd li@rciai stal6mnts for rn€ y€ar .ndcd 31 March 2023.

4 Tne Comp.nys @n bGiness is poviding rh6 suppon *Bi@s ior lnlrdrtucro.e P.oielts. ail oth6r .ctivitiB ol he conpany Evolve a,ou.d lhe

min busin6ss. A3 such, dr€r6 are no spa..r6,6ponabb $qm.nls, as p6. th6 INO AS 108 'Opsrallng S€gmots' sP€.ifed ond6r !e on 133 ol
dE Comp.nios A.! 2013.

5 Addllon l dlel6@i s p.r R.guLtlon 52(a) of SEal (Ll.t.g Obllg.Oon .nd Dalcloisr. S.qulr.mnt ) R.gul.don. 2Ol5 :

lLono-tem bonowi4os and shotl-len ba@wtlos divdod bv tolal 6outlv)
(3.09) (3.41)

Debt *M@ @rage Elio
(Pronr b.icr. i.r@st and oEptiod itffi divid€d by f nan6 cl5 logelher wlth
prindpal r.p.ymnts ot kn! l6d boBin$ ,nd 4dsn mtu.it6 ot lors-lenn
bo.reinos duntu th€ Biod)
tnecl sstuie @vdaao ratlo
(Polit befolo inlerest and oxeolional ilere dividod bv inloresl eiponse)
oltstandino r6dee@ble Drer.re.c€ sharss {auantly and value)
Oeb€niurc Gdemolon rese e
Net rcrlh, - In Lac (Equily shar€ epilalend oth6. equity) 22 554 4a) (20,574.33)

Ne! Dofl alt r i"r - ln Lac (1 960.07) (1.956.80)

Eanhos Er sMre (P6.)
(99.01) 1221.36)
(99.01) 1221.36\

lcu@ht assls dtuiJad bv .umnl lbbinies I
7.95 646

lmg iom d.bl to Frting eprt l

lL&g tem bor1orr1gs kdudrq @t natwitios ol tong lem bnowings dvkrd by
$rtin| cepnd (wl<irq capnal E&6 ,o ,ar dnaal ,ssals ail@d enet ,ed!.irq
cunehl llsb0ties ex.luding aorenl matuiies ol long ted bot owtgs lton Monl

475

B.d debB lo Arcounl G@ivabl6 €lio
(Bad d€brs Mno. on divided bv oross tade l9eivabl6)

lcumnt liabltv dNidad bv total liabihnesl
0.02 0.03

Tolaldeblst TotalAss.t
lTotal barawhos divided bv totdl asets)

1.06 1.07

(R€venuo ,.orn oosailms dMd6d bv .cr F.d. .@ivabl*) 0.50 36.53

(Revenue trom o@rario.s dieded bv invenrnesr

(PBOIT €xc!, oth6. incft and 6tc6puo.al jloffi divided by .sv.nuo ftom ope6lio.s)
(0.r6) 023

(PrcfiI end l.x davided b! B6@ ts oo@tio3) l12?.9T1 023

TIE tolal 3ss6ts @ver requirsd th6rsf h.s ben rointajned as p the lec and @nditons statsd in tne Debentur6 Trusl Deed

6 TtE Cotrp€ny'DBL lnfra A$€ls Privaia LiniLrd' fDIAPL') slo.g with ils holdi.g @mpany "Oilip Eulldc.. Li.nll€d" ('DAr) had ecui.d a noh-

tinding T.rn Sn€€i with 'Shrsm lnvlT' (an lnfr.srrucrue h6tn6r rrusr, relasrdd under Indir. Ttusl rd l6a2 wftn seurjlies .rd Exctange
B@d ol lnda) @ J.n@ry 21, 2022, lo. ransf.f,ing h€ir i.6tEnl in Eqully Sha.6 Capital and Prdiole/s Un!.d.d L@n in to.ped oI t€.
subsidia.iB (Hyt id Amoly Modd {-HAu") p.(ids). Equiry t6.slq io snM lnvlT shall b€ diololed ii . pr.96si€ runn6r .nd oE
@nlplotaon or 

'le 
preject, subjed ro @ipr ol rpp@ds tom th. .espectv€ p.oiect l6nd6 and NHA|. The @sireration ,o. h€ baBllr ol shaE

will b. rec.i!6d in tm ot Uril3 ol the lNit.

Dud.g ttl6 y6ar 6Eded 31 March 2023. 49% Equdy Shar€ Capllal ol DBt B.ll..y Byr?plB HaghMys PdEl. Liiii€d, OBL Gorhar KhejEtunda
Highf,ays Pnvaro Lidted, O8r Banralde Nidagata High{aF hi Ltd .OBl Byrapore Chdlake,a HaghEF Fn LU .d OBL R.r,6 S'dhi Highkys
Flt Ltd m5 traBiered to Shrm lNlT.gaiGr htlch 48.28,702 Unib al a Ftcs ol Rs. 101.31 pd u.it -d 2,75,72,44{, Unft. al. p.i.e oa R5- 10.1.70
ps d i. Eggegate v.lo6 of Rs. 33,760.25 laths Ere ecoivsd as coisrddalion 3.d tlo Pmle/s Un@rod LoaG ln rcOaid by the
.6p€crivo cffpani6 by My ot bank transfo.. Th6 Cmpany h.6 o.h6d prolll ol Rs.10,829.63 l€ths to.lhe quan4.nd6d Ma.ch 31,2023 and R6

11.517.72 lakhs to. th€ y€er .nd6d March 31,2023 on all rh€s tEnsactios a.d disdos€d .s .9ad ol'€xceplional alom' in lhe slaiomnl of Prcft

7 Oo. io inadoquac, ol prcnts ior th€ q@rt r and pdiod ended Jom 30, 2023. tho Cdpany has not qoatsd O€b€nture R€d€tplion Rss€tu..

8 Prevols per od figures have b€en regroop€d /.elassmed *norever.eessery b confim to cufienr per od prese.lal o.

Fd ..d o. behelf ol tho B@d
DBL hrr.\.r.t Prtrr.

-\----:+<

z)
a2 otN. 000399,r,r
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DBL INFRA ASSETS PRIVATE LIMITED
I Formerly Known as I.Iigh Fly Airlines Private Limited )

Date: - August 02, 2023

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai - 400001

scrip code - 973405

sub: Disclosure under Regulation 54(2) of t]re Securities and Exchange Board of India (Listing

Obtigations and Disclosure requirements) Regulations, 2015

applicable.

This is for your information and record.

For DBL tnfra Assets Private Limited

Dear Sir/Madam,

pursuant to Regulation 54(2) of the securities and Exchange Board of India (Listing Obligation's and

bisclosure Requlrements) negulations, 2015, please note that the senior, rated, freely transferable, listed,

redeemable, non-aonu"rtibl" debentures, issued by the Company, outstanding as on fune 30,2023 are

secured to the extent of 100 % by exclusive charge on a) DSRA including DSRA amount, b)present and

future bank accounts of company, c) all receivables to be received by the company from the company

intragroup Loan, d) Sales pioceedi account as per DoH, pledge of securities and others wherever

Regd. Office: Plot No. S,lnside Govind Narayan Sirlgh Gate, Chuna Bharti, Kolar Road,

Bhopal (M.P) - 462016, Ph.: 0755 - 4029999,Fax : 0755 - 4O29998
E-mail: dblinfraassets@gmail.com

CIN: U74110M P2 010PTC02 3673

Prarya Raghuwanshi
Company Secretary & Compliance officer rPrc



DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited )

Date: - August 02, 2023

To
BSE Limited
Listing Department
P,J Tower, Dalal Street
Mumbai - 400001
scrip code - 973405

sub: compliance under Regulation 54(3) ofSEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015.

Dear Sir/Madam,

pursuant to Regulation 54(3) of the sEBI (Listing obligations & Disclosure Requirements) Regulations,

2015, please fiid enclosed- ILerewith the Security Cover certificate as issued by Statutory Auditor with

."rp..i to the Non-Convertible Debentures (NCDsJ of the Company and also enclosed the format as

specified by the SEBI for the period June 30, 2023.

Request you to take note ofthe same

This is for your information and record

For DBL tnfra Assets Private Limited

Pragya Raghuwanshi
Company Secretary & Compliance Officer

z

*
P

Regd. Office: Plot No.5,luside Govind NarayaD Singh Gate, Chuna Bhatti, Kolar Road,
Blropal (M.Pl - 462016, Ph.:0755 -4029999,Fax 0755- 4029998
E-mail: dblinfi'aassets@gmail.com

CIN: U74I l0M P2010PTC0 23b73
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}I. CHITALE
& co.

2nd Floor. Kapur House

Pa.aniape B Scheme
Road No.1, Vil€ Parle (E).

Mumbai 400057
T: 91 22 2663 3500
www mmchitale com

cHAif€t:,
aacotnlrxTs

Ref No K-23412023/05-185

To
Axis Truslee Services Lld

l.depsndent Practitioner's Certificate of the Asset Coverage as al 30e June 2023

.1. This Report is rssued in accordance with the terms of our engagement with D3L ln:ta Assets

Privale Limited

2. Jhe accompanying 'statement of Asset coyerage as at 30$ .J!ne 2023 contains the details

requared pursa:aall to complaance wilh lerms and conditions by DBL lnfra Assets Private Limited

(the Comgany) contained in the Amended and Restated Debentute Trust Deed (heteinatter

rer..red to a6 .,Deed") entered into betweer the company and Axis Trustee Services Ltd

{hereinafter referred to as .Tfustee") dated 28rh Ma,ch 2023 which we haye lr!:a,alled lor

ident"icalion purposes only. The lollowang Dsbentrres as on 30rh June 2023 have beea

considered lor this Certificate

Debentures as on 30:1r June 2023 bearing lSlN lNE0lJE801 'l

Management's Sesponsibility for the Slttetrcnl
3. The preparation of the Slatemenl is the responsibility of lhe Management of the Company

in.i:rding the prega,ation and maintenance of all accounting ald other aelevant supporting

records and documents. This responsibility includes the design, implementation and

mairtenance of internal conlrol relevant lo the preparation and presenlation of the Statement

and applyirg an appropriate basis of preparal,ont and making estimates that are reasonable in

the circumstances. This includes .ollecting, col,ating and yalidating dala and accu.ste
computatron of asset coverage ratio.

4. The Management is also responsible lo. e.lsi,tring that the Company complies with the
req!arements of the clauses of Deed document and provides all relevant information to Trustee.

Practitioner's Responsibility
5. lt rs our responsibilaty to p.ovide a reasonable assurance whether

a, The amounts given rn the Annexure t have been e*racled from the una.tdited books of
accounts for lho period ended 30r" June 2023 and other related records of the Company and
the comlutation of agiel coverage ratio is arithmetically correct

6 We conducled our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Sgecial Purposes issued by the lnslatule of Chartered Accountants of



}IUKU]'D
!t. cllxlLE
& co.

ctAnt:aEo
Aacoux?AxTs

lnd,a. lhe Guidance Note requires that we comply with the ethical requirements of the Code of
Elhics issued by the lnstitule of Chartered Accountants of lndia.

We have complied wilh ll:e relevant apphcable requiremenls of ihe Standat'd on Quality Cortrol
(SOC) 1. Quality Control for Firms that Perform Audits and Reviews of Historical Fanancial

lntornal,on. and Other Assurance and Relaled Servjces Engagemenls.

Opinion
3. 3ased on our examination of the Deed and the relevan: docrmen:s and informataon provld3d to

us. we cerlify thal:

a) Tlte amounts g,ven in lhe Annexure I have been ext.acled from the unaudited books of
accounts for the period ended 30th June 2023 and other related records of lhe Company and
the compulalion of assel coverage ralio is arithmetically correct and the asset caver required
lhereof has been maintained as per the terms and conditions slaled in the Debenture Trusl
Deed

b) The financial results for the perlod ended 30rh June 2023 have been reviewed by us, on
which we have iss!,ed a l,m,led review report d3led Augrst 02, 2023.

Restriction o{: use
9. The certificate is addressed to and provided to the calalyst rrusteeshap Ltd solely ,or the

pu.pose to enaSle 6omply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accord,ngly. we do not accept or assume any liabilily or a,!y
duty of care for any other purpose or to any other person to whom thas certificate is shown or
into whose hands it may come withoul our g.io: consent an wrjtjng.

For MUKI.TND M CHITALE & CO
Chariered Accountants
Firm s Regist.ation No.: 106655W

(S M Chitale)
Partner
M. No 111383

uDtN 231 1'13838GrWKA8068

Place f\,1umbal

Date August 02. 2023

7
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