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February 06, 2025 
 

 
 
 
 
 
 
 
 

 
 Sub: - Outcome of the Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Unaudited IndAS Financial Results of the Company for the quarter and nine months 
ended December 31, 2024 
 
Dear Sir/Madam, 

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time, we wish to inform you that the Board of Directors of the Company at its Meeting held today 

i.e., Thursday, February 06, 2025 at 04.00 p.m. at the registered office of the Company, has duly approved the following 

matters: 

 

 
    1. 

 
Considered and approved the Un-audited IndAS Financial results for the quarter and nine months ended 
December 31, 2024 
 

 

The meeting of the board of directors of the Company commenced at 04.00 PM (IST) and concluded at 05.10 PM (IST). 

 

Further, we inform you that the said information will be available on the website of the Company: www.dbiapl.com 

 

We hereby request you to take the outcome of the Board Meeting on your record.   

 

With Regards, 
    
For DBL Infra Assets Private Limited 
 
 
 
 
Dilip Suryavanshi 
Director  
DIN: 00039944 
 
Encl:  Un-audited Financial Results for the Quarter and nine months ended December 31, 2024 along with 
security coverage certificate 

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001 

 
Scrip Code – 973405 

mailto:dblinfraassets@gmail.com
mailto:dblinfraassets@gmail.com
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CHARTERED
A c c o u N T"tJ[J'E"nt Auditor's Review Report on the.euarterry and nine months ended UnauditedFinancial Results of DBL tnfra Assets prir"i" Limited ;r;r;;i to the Reguration 52 of sEBr(Listing obligations and Disclo"r." nL!rir"ients) Regutations,20ls, as amended

To the Board of Directors of DBL rnfra Assets private Limited1' We have reviewed the accompanying statement of unaudited financial results of DBL lnfra AssetsPrivate Limited ('the com.pany') ftr in" lr"rt",. and nine ;;rih; ended 31 Decemb er 2024 (thestatement)' being submittea 6y-the Cil;;ry pursuant to the requirements of Regulation 52 of
:,:fJrtH:il1r,::13"'"ns 

and Disclosure iequirements) Resurations, 201s, as aliended (,the

2 This statement' which is the responsibility of the company's management and approved by theBoard of Directors of the company, n".1""n prepared in accordance with the iecognition andmeasurement principles laid down in lndian Rccbunting b;r;;; 34 *tnterim iinrnlLr Reporting,,('lnd AS 34')' prescribed under Section tCg ortne coilprri" Act,20i3, 
"r rr"nJ"d (the,Act,)read with relevant rules issued thereunder and.other^r"Lounfing principles generally accepted inlndia and in compliance with the Listinj R"grtrtion.. o;;;";;isibitity is to express a concrusionon the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 241 0, "Review of lnterim Financial I nformation performed by the lndependentAuditor of the Entity" issued by the lnstitute of Chartered Accountants of I ndia. This Standardrequires that we plan and perform the review to obtain moderate assura nce as to whether the
information consists ofiilirKtilg tnqutnes, prrmarily of personnel res ponsrble for flnancial and accounting matters andapplying analytical and other review procedures. A review is substantially less in scope than anaudit conducted in accordance with Standards on Aud iting specified under section 143(10) of theCompanies Act 20 13, and consequ ently does not enable us to obtain assurance that we wouldbecome aware of all significant m atters that might be identified in an audit. Accordingly, we do notexpress an audit opinion

4

For lVlukund M. Chitale & Co.
Chartered Accountants
Firm Regiptration No. 106655W

6thL
(s.M chita[
Partner
M. No. 111383
UDI N: 251 1 1 3838 MKWJS4642
Place: Mumbai
Date: February 6,2025

Based on our review,cond.ucted and procedures performed as _stated in paragraph 3 above,nothing has come to our attention that causes us to believe that the accompanying statementprepared in accordance with the recognition and ,"r.rorn"nt principles laid down in theaforesaid lndian Accounting standards(i1o ns') rp""irlJrnder section !tJ ;i;"rpanies Act,2013 as amended, read wlth ,.eterani iures issuJil;;;;;"r rro oir,"i *Jo*ting principresgenerally accepted in lndia, has not discLsed the information required to be discrosed in terms of
H:,:lijii: I::,:il:"ji: incrudins tn"-r"nn",. in which it ia i; be discrosed, 

"'. 
thri it contains any



DBL INFRAASSETS PR]VATE LIIIIITED
Registered Offlce: E€r90, Arera Colony, Bhopal,462018

CIN:U741 t 0llP20l 0PTC023673

Statement of Financial Results as Der reoulation 52(l ) and 52(2) of the SEBI
lLlstino Oblioations and Disclosure Reouirementsl Reoulations. 2015 as amendad:

ln

Sr. No. Particulars Qua(er ended NIne months ended Year ended
31-Dec-24 30€ep-24 3l-Dec-23 3,l-Dec.24 3l-Dec-23 31-.tar-24

(t)

0r)

R6venue from Operations
Other income

Unaudited Unaudited Unaudlted Unaudited Unaudlted Audited

27.O0

594.06

27.O0
847.87

4,571.14
386.25

69.00
1,800.60

4976.94

1902.56

5,128.20
3,194.95

flrl) Total lncome (l+ll) 62t.06 874.87 4,957.43 1,869.60 6.879.50 8,323.15
(tv) Expenses

Operating Expenses
Employee benef its expense
Finance costs

Other expenses

1 1.80

2,937.94
14.90

9.96
3,026.76

6.16

4,489.68
9.20

2,744.49
9.36

31.78
9,594.28

27.25

4841.01

32.51

7977.36
32.27

4,967.69
42.24

10,728.72

45.59
Total Expens$ (lV) 2,964.63 3,042.88 7,252.73 9,653.31 12,883.15 15,7U.24

M
(vt)

Loss before exceptional items and tax (lll-lv)
Exceptional items

(2,U3.s7) (2,168.01 ) (2,2e5.30)
2,437.73

(7,783.71) (6,003.6s)
2594.89

(7,461.09)

2,594.89
Profit / (Loss) Before Tax (V) + (Vl) e3$.57\ (2,168.01) 't42.43 (7,783.71) (3,408.76) (4,866.20)

(vlil) Tax Expenses
(1) Current tax
(2) lncome tax adjustment of earlier year
(3) Deferred tax charge / (credit)

(265.67)

0.20 (0.08)

88.54

(0.1 s)

(28s.67)
0.03

88.54

(0.'t 5)

285.67

o.12
(tx) Proft / (Loss) for the period / year from continulng operatlons (Vll - VtlD (2,058.1 0t (2,,l67.93} 54.O4 (7,498.07) (3,497.{5) (s,r 51.99)

(x)
A)

Other Comprehensive lncome
Items that will not be reclassified to profit and loss :

(i) Remeasurement gain on fair valuation of lnvestment
(ii) lncome tax relating to above

(i) Remeasurement gain on post employment benefit
(ii) lncome tax relating to above

(660.72)

1 66.29

(o.24)

0.06

682.86
(1 71.86)

(0.01)

't,260.73
(317.30)

(0.05)

0.01

688.90
(173.38)

(0.2s)

0.07

1,260.73
(31 7.30)

1.E3

(0.46)

2,O38.77
(s13.12)

1.18

(0.30)

(xl) Total Comprehensive lncome for the period / year (Comprising Profit /
(Loss) and Other Comprehensive lncome for the period, year) (lX+X) 12,552.701 (r,656.94) 997.43 (6,982.78) (2,552.35) (3,625.,16)

(x[)

(xil)

(xrv)

Paid up Share Capital (Equity Share of Rs. 10 Each)

Other Equity

Earnings per equity share
(1) Basic
(2) Diluted

200.00

(1 02.eo)
(1 02.s0)

200.00

(108.40)
(108.40)

200.00

2.70
2.70

200.00

(374.e0)
(374.e0)

200.00

('t74.88)
(74.8e)

200.00

(12,81 s.or )

(2s7.60)
(257.60)



s

pBL TNFRA ASSETS PRTVATE lrMlrED
Reoistered Office: E-5/90. Arera Colonv . Bhopal. 462016

CIN No: UTal 1 9MP2010PfG023673

1 ln compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 as amended, the above

unaudited financial results for the quarter and nine month period ended December 31, 2024 haue been reviewed and recommended by the

Audit committee and subsequently approved by the board of directors at their respective meetings held on February 06,2025.

2 The unaudited financial results have been prepared in accordaner with IND AS, notified under section 133 of the CompaniesAct, 2013 read
with Companies (lndian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted
in lndia and in compliance with Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, as amended. The
unaudited financial results are prepared following the same accounting policies and practices as those followed in the audited annual financial
statements for the year ended March 31,2024.

3 The Company's main business is providing the support services for lnfrastruc{ure Projects. All other activities of the Company revolve around

the main business. As such, there are no separate reportable segments, as per the IND AS 108 "Operating Segments" specified under section
133 6f the Companies Act, 2013.

4 Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligation and DiscloEure Requirements) Regulations ,2015 :

Particulars As at 31 December 2024 As at 31 March 2024

Debt-equity ratio
(Long-tem bonowings and short-term bonowings divided by total equfi)

(2.88) (5.36)

Debt service coverage ratio
(Profit before interest, tax and exceptional items divided by finance costs together
with ilrincipal repayments made during the period for long term borrowings)

0.06 0.45

lnterest service coverage ratio
(Profit before interest, tax and exceptional items divided by interest expense)

0.'t9 0.30

Outstanding redeemable preference shares (quantity and value) N/A N/A

Debenture redemption reserye (t in Lakhs)
Net worth (t in Lakhs) (Equity share capital and other equity) (19,597.78) (12,61 5.00)

Net profit after tax - (t in Lakhs) (7,498.07) (5,151 .99)

Earnings per share: (t)
Basic (374.90) (257.60)

Diluted (374.90) (257.60)

Current ratio
(Current assets divided by cunent liabilities )

1.03 2.11

Long term debt to working capital
(Long term bonowings including cunent matuities of long term bonowings divided
by working capital (working capital refers to net cunent assefs arnyed after reducing
current liabilities excluding cunent matuities of long term bonowings from cunent
assets)

't9.42 2.10

Bad debts to Account receivable ratio
(Bad debts written off divided by gross trade receivables)

N/A N/A

Current liability ratio
(Cunent liability divided by total liabilities)

0.41 0.23

Total debts to Total Asset
(Total borrowings divided by tofal assefs)

0.81 0.81

Debtors turnover
(Revenue from operations divided by net trade receivables)

0.07 5.11

lnventory tumover
(Revenue from operations divided by inventories)

N/A N/A

Operating margin (%)
(PBDIT excl. other income and exceptional items divided by revenue from
operations)

0.14 0.01

Net profit margin (%)
(Profit after tax divided by revenue from operations)

(108.67) (1.00)

The total assets cover required thereof has been maintained as per the terms and conditions stated in the Debenture Trust Deed

#.



5 The Company "DBL lnfra Assets Private Limited" (''DIAPL") along with its holding company "Dilip Buildcon Limited" ('DBL) had executed a non-
binding Term Sheet, with 'Shrem lnvlT" (an infrastructure investment trust, registered under lndian Trust Act 1882 with Securities and Exchange
Board of lndia) on January 21,2022, fortransferring their investment in Equity Share Capital and Promote/s Unsecured Loan in respect of ten
subsidiaries (Hybrid Annuig Model ("HAM") projects). Equity transfer to Shrem lnvlT shall be completed in a progressive manner after the
completion of the projects, subjec-t to receipt of approvals from the respective project lenders and NHAI. The consideration for the transfer of
shares will be received in form of Units of the lnvit.

During the year ended 31 March 2024,49o/o Equity share capital of DBL Nidagafta Mysore Highways Private Limited, 49% Equity share capital of
Pathrapalli Kathghora Highways Private Limited and 21o/o Equity share capital of DBL Rewa Sidhi Highways Private Limited was transferred to
Shrem lnvlT against which Rs.l6,337.51 lakhs was received as consideration and promote/s unsecured Loans was repaid by the respective
companies by way of bank transfer. The Company was earned profit of Rs. 2,567.26 lakhs on all these transactions and it is disclosed as a palt
of 'exceptional item' in the statement of Profit and Loss.

6 During the year ended 31 March 2024, 48,28,702 units of Shrem lnvlT was transferred to two parties against which Rs.5,408.14 lakhs was
received as consideration. The Company had earned profit of Rs. 27.63 lakhs on this transaction and disclosed as a part of 'exceptional item' in
the statement of Profit and Loss.

During the qua(er ended 31 December 2023, 49o/o Equity share capital of Pathrapalli Kathghora Highways Private Limited is transferred to
Shrem lnvlT against which Rs.4040 lakhs were received as consideration and promoter's unsecured Loans was repaid by the respective
companies by way of bank transfer. The Company has earned profit of Rs.2,410.10 lakhs on this transaction and it is disclosed as a part of
'exceptional item' in the statement of Profit and Loss.

During the quarter ended 31 December 2023,48,28,702 units of Shrem lnvlT is transferred to two parties against which Rs.5,408.14 lakhs were
received as consideration. The Company has earned profit of Rs.27.63 lakhs on this transaction and it is disclosed as a part of 'exceptional item'
in the statement of Profit and Loss.

7 The company had sold the complete stake held in the subsidiary company during the quarter ended June 30,2024 and therefore the company
had not prepared the consolidated financial statement and consolidated financial results.

8 Due to inadequary of profits for the period / year ended December 31 , 2024 and March 31, 2024 respeclively the Company has not created
Debenture Redemption Reserve.

9 Figures relating to previous periods have been regrouped / rearranged, wherever necessary, to conform to current period's presentation.

For and on behalf of the Board of Directors of
DBL lnfra Assets Private Limited

\-

Place: Bhopal
Date: February 06,2025

Dilip Suryavanshi
Director
DrN- 00039944
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February 06, 2025 
 

 
 
 
 
 
 
 

 
 
 
 
Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure requirements) Regulations, 2015 

 

Dear Sir/Madam, 
 

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please note that the senior, rated, freely transferable, listed, redeemable, non-convertible 
debentures, issued by the Company, outstanding as on December 31, 2024 are secured to the extent of 100 % by exclusive 
charge on a) DSRA including DSRA amount, b)present and future bank accounts of Company, c) all receivables to be received 
by the Company from the Company intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others 
wherever applicable. 
 
This is for your information and record.  
 
For DBL Infra Assets Private Limited 
 
 
 
 
Dilip Suryavanshi 
Director 
DIN: 00039944 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001   
Scrip Code – 973405 

mailto:dblinfraassets@gmail.com
mailto:dblinfraassets@gmail.com
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February 06, 2025 
 

 
 
 
 
 
 
 

 
Sub: Compliance under Regulation 54(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith the Security Cover certificate as issued by Statutory Auditor with respect to the Non-Convertible 
Debentures (NCDs) of the Company and also enclosed the format as specified by the SEBI for the period December 31, 2024.    
 
Request you to take note of the same. 
 
 
 This is for your information and record.  
 
For DBL Infra Assets Private Limited 
 
 
 
Dilip Suryavanshi 
Director 
DIN: 00039944 
 
 

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001  
Scrip Code – 973405 

mailto:dblinfraassets@gmail.com
mailto:dblinfraassets@gmail.com
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CH
AC

ARTERED
COUNTANTS

Ref No: K-046t2025l05_1 85

To,
Axis Trustee Services Ltd

lndependent Practitioner's Gertificate of the Asset coverage as at 31st December 2024.

1 ' This Report is issued in accordance with the terms of our engagement with DBL Infra Assets privateLimited. i

2' The accompanying'statement of Asset coverage as at 3l"tDecember 2024 conlains the detailsrequired pursuant to compliance with terms and ionditions by DBL lnfra Assets private Limited (thecompany) contained in the Amended and Restated Debenture Trust Deed (hereinafter referred toas "Deed") entered into between the company and Axis Trustee services Ltd (hereinafter referredto as "Trustee") dated 28th March zo23 a:nd 26th March 2024 which we have initialled foridentification purposes only. The Debentures as on 31,t Decembe r 2024 bearing lslN lNEolJEgol 1have been considered for this Certificate.

Managem ent,s Respo nsi bility for the Statement3 The preparation of the statement is the responsibility of the Management of the company includingthe preparation and maintenance of all .acc"r.iir'g anJotner relevant supporting records anddocuments' This responsibility includes the design] implementation and maintenance of internalcontrol relevant to the preparation and presentati6n of ti're statement and applying an appropriatebasis of preparation; and making estimates that are reasonable in the circumstances. This includescollecting, collating and validating data and accurate computation of asset coverage ratio.

4 The Management is also responsible for ensuring that the company complies with the requirementsof the clauses of Deed and provides arr rerevaniinrorr"iion to Trustee.

Practitione r's Responsibility
5 lt is our responsibility to provide a reasonable assurance whether the amounts given in theAnnexure t have been extracted from the unauditeo boors of accounts forthe period ended 31.rDecember 2024 and other related records of the comprnv ,no the computation or asset coverageratio is arithmetically correct.

6' we conducted our examination of the statement in accordance with the Guidance Note on Reportsor certificates for special Purposes issued by the lnstitute of chartered Accountants of lndia. TheGuidance Note requires that we comply wittr.ine etnicai requirements of the Code of Ethics issuedby the lnstitute of Chartered Accountants of lndia.

7 we have complied with the relevant applicable requirements of the standard on euality control(soc) 1' Quality control for Firms that Perforr' nrJits and Reviews of Historical Financiallnformation, and other Assurance and Rerated services engagements.

Opinion
8' Based on our examination of the Deed and the relevant documents and information provided to us,we certify that: 

A

Xr*r-
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CHARTERED
ACCOUNTANTS

a) The amounts given in the Annexure t have been extracted from the unaudited books ofaccounts forthe period ended 3lstDecember2024 rnj ot", related ,."coros oithe company.and the computation of asset coverage ratio is arithmetically correct and the asset cover
i:::i'Bijfreof 

has been maintained as per the terms and conditions stated in the Debenture

b) The financial results for the period ended 31't December 2024 have been reviewed by us, onwhich we have issued a rimited review report dated 6 February 2025.
Restriction on use
9 The certificate is addressed to and prwided to the catalyst rrusteeship Ltd solely for the purposeto enable comply with requirements'of the Deed and snoir.i not be used by any other person or forany other purpose' Accordingly, we do not accept or. ,."r-" any liability oirnv juty of care for any

::T: Hif:;i;i'i,.il::[";i"m;;fr"",., il;';ilri#" is shown ti i"io'*noie ha nds it ;;y

For MUKUND M CHTTALE & CO.
Chartered Accountants
Firm's Registration No.: 106655W

A^b[
(S M Chitate)
Partner
lVl. No.; 11'1383

UDIN: 251 1 13838 MKWJTSI 19

Place: Mumbai
Date: February 6,2OZS
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