DBL INFRA ASSETS PRIVATE LIMITED

CIN No.: U74110MP2010PTC023673

August 08, 2024

To

BSE Limited

Listing Department
P.] Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: - Outcome of the Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Unaudited IndAS Financial Results of the Company for the quarter ended June 30, 2024

Dear Sir/Madam,

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time,
please find enclose herewith the Statement of Un-audited INDAS Financial results for the quarter ended June 30, 2024
along with Limited Review Report duly approved and taken on record at the meeting of the Board of Directors of the
Company held today i.e. Thursday, August 08, 2024 at 02:30 PM and concluded at 04:00 PM at the registered office of
the Company at Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road Bhopal.

Further also find enclosed the security cover certificate as on June 30, 2024.
The said information will be available on the website of the Company: www.dbiapl.com
We hereby request you to take the above said item on your record.
For DBL Infra Assets Private Limited
Dilip
Suryavanshi

Dilip Suryavanshi
Director
DIN: 00039944

Digitally signed by Dilip Suryavanshi

wan
Date: 2024.08.08 16:08:04 +05'30'

Encl: Un-audited IndAS Financial Statements for the quarter ended as on 30t June, 2024 along with the
security coverage certificate.

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: 0755-4029999, Fax: 0755-4029998, E-mail: dblinfraassets@gmail.com
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2" Floor, Kapur House,
Paranjape B Scheme
MUKUND Road No.1, Vile Parle (E),
M. CHITALE Mumbai 400057
T:91 22 2663 3500
www.mmchitale.com

Independent Auditor’s Review Report on the Quarterly and year to date Unaudited Financial
Results of DBL Infra Assets Private Limited pursuant to the Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of DBL Infra Assets Private Limited

1.

We have reviewed the accompanying statement of unaudited financial results of DBL Infra Assets
Private Limited (‘the Company’) for the quarter ended 30 June 2024 (the Statement), being
submitted by the Company pursuant to the requirements of Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing
Regulations’).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, as amended (the ‘Act’)
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statements are free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified in the Companies Act 2013,
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of Companies Act,
2013 as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

Slalale

—

(S.M. Chitale)

Partner

M. No. 111383

UDIN: 24111383BKBGSI2341
Place: Mumbai

Date: August 8, 2024



DBL INFRA ASSETS PRIVATE LIMITED
Reglstered Office: E- 5190, Arera Colony , Bhopal, 462016

' CIN U741 10MP2010PTC023673

(Rs. In Lakhs

S}. No.'"

i Quarter ended Year ended
| 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
IE IFI i Unaudited Audited Unaudited Audited
" () |Revenue from Operations 15.00 151.26 16,50 5,128.20
~ (i) - |Other income 358.68 1,292.38 445.91 3,194.95
(1) |Total Income (I+11) 373.68 1,443.64 462.41 8,323.14
(V) - [Expenses
Operating Expenses - 126.68 - 4,967.69
Employee benefits expense : 10.03 9.73 13.20 42.24
Finance costs 3,6290.58 2,751.36 2,554.92 10,728.73
Other expenses 6.19 13.31 5.90 45.58
- |Total expenses (IV) 3,645.80 2,901.08 2,574.01 15,784.24
(V) |lLoss before exceptional items and tax (HI-1V) (3,272.12) (1,457.43) (2,111.60) (7,461.09)
(VI) |Exceptional items - - - 2,594.89
(Vl) |Loss before tax (V) + (VI) (3,272.12) (1,457.43) (2,111.60) (4,866.20)
{Vill) [Tax expenses : v : ooob
(1) Current tax ' , - 197.13 - 285.67
(2) Previous year taxes L ol ; o _ - - - -
(3) Deferred tax charge/(credlt) IR L L (0.09) (0.16) (0.04) 0.12
(IX) |Loss for the period / year from continuing operatlons (Vll VIII),: i (3,272.03) (1,654.40) (2,111.56) (5,151.99)
{X) ' |Other Comprehensive Income ‘
. A) (i) Remeasurement gain on fair valuation of lnvestment 666.76 778.04 2,038.77
(iiy Income tax relating to above (167.81) (195.82) (513.12)
B) |() Remeasurement gain on post employmént benefit (0.05) (0.65) 0.10 1.18
(ii) Income tax relating to above 0.01 0.16 (0.02) (0.30)
‘(Xl) |Total Comprehensive Income for the year (Comprising Loss and Other|
Comprehensive Income for the year) (IX-X) (2,77343) (1,072.67) (2111.49) (3,625.46)
(XIl) |Paid up Share Capital (Equity Share of Rs. 10 Each) 200.00 200.00 200.00 200.00
(XHl) |Other Equity (12,815.01)
(XIV) Earnings per equity share .
(1) Basic (163.60) (82.72) (105.58) (257.60)
(2) Diluted (163.60) (82.72) (105.58) (257.60)




DBL INFRA ASSETS FjRIVATE LIMITED
Registered Office: E-5/90, Arera Colon! hopal, 462018

CIN No: U741 10MP201 OPTC023673

1. In compliance with Regulation 52 of the SEB! (Listing Oblig ar\d Di P'w i R‘sgulaﬁon§ 2015, the above unaudited

financial results for the quarter ended June 30, 2024 have been reviewed and recommended by (he Aud committee and subsequently
approved by the board of di at their resp ing held on August 08,2024 S

2 The above unaudned financial resuits have been prepared as paf format prescnbed in Regulahon 52 of the S Bl {Listing Obligations and
its) ions, 2015 read with Dlrcular No SEBVHOIDDHS/DDHS DM/#’/C%RIZO?ZOOOOOONOS dated July,29
2022(“2he Regulauon) G !

3" The unaudned financial Results have been prepared in accordance wﬁh IND'AS ohﬁed under secti 3)3 the Companies Act, 2013
read.with Companies (Indian Accounting Standards) Rules, 2015, as;amended time ! o:ﬁme. and:otfi ac‘qnuntmg principles generally
aceepted in India and in compliance with Regulation 52 of SEBI ({lsung Oblrgauoh and: Disclostir #ment) Regutation 2015, as
amended. The unaudited financial results are prep: g the same’ pollcles -and as those in the
audned annual financial statements for the year ended March 31 2024. E

4 ‘The Company's main business is providing the support serwces lqr lnfraalructure ijects Al olher activitizs of the Company revolve
around-the main business. As such, there are no separate repor(able segments, as per lhe IND AS 108 "Opershng Segments” specified
under section 133 of the Companies Act, 2013.

5 Addi i as per Regulation 52(4) of SEBI (Llstlng Obllgatlon and Discl q ‘ﬁ ) Regulations ,2015 :
: Particulars L ‘:. As at 30 June 2024 As at 31 March 2024
Debt-equity ratio : @19 (5.36)

(Long-term borrowings and short-term borrowings divided by total equity)

Debt service coverage ratio
(Profit before interest, tax and exceptional items divided by finance costs together 0.01 0.05
with principal repayments made during the period for long term borrowings)

Interest service coverage ratio ) 0.10 0.30
(Profit betore interest, tax and exceptional items divided by interest exp )
OL preference shares (quantity and value) N/A N/A
Debenture redemphon reserve (Z in Lakhs) - -
Net worth (% in Lakhs) (Equity share capital and other equl(y) (15,388.11) {12,615.00)
Net profit after tax - (% in Lakhs) (3.272.04) (5.151.99)
Earnings per share: (%) .
Basic - - " {163.60)]: - (257.60)
Diluted IR - " (163.60) (257.60,
Current ratio L
(Current assets divided by current liabilities ) : . . e e i 152 o 21

Y
A L

Long term debt to working capital .
(Long term borrowings including current maturities of long term balrowmgs divided |

by working capital (working capital refers to net current assets arrived after | 2.10
reducing current liabilities excluding current maturities of Iong term borfowings from

current assets) Lo L R

Bad depts to Account receivable ratio i N E H y NA
{Bad debts written off divided by gross frade receivablgs) . ... ., : L :

Current liability ratio

(Current liability divided by total liabilities) B - 031 0.23
Total debts to Total Asset . i Tl 08t 0.81
( Total borrowings divided by total assets) ) .
Debtors turnover : . 0.02 |- 5.11
(Revenue from operations divided by net trade receivables ) )
Inventory turnover ' . .

{Revenue from operations divided by inventories) NIA L. NiA
Operating margin (%)

(PBDIT excl. other income and exceptional items divided by revenue from (0.08)|- 0.01
operations)

Net profit margin (%) . (218.i4) (1.00)

(Profit after tax divided by revenue from operations)

The total assets cover required thereof has been maintained as per the terms and conditions stated in the Debenture Trust Deed

6 The Company “DBL Infra Assets Private Limited” ("DIAPL") along with its holding company "Dilip Bunldcon Umned" ("DBL") had executed a
non-binding Term Sheet, with 'Shrem invIT" (an i trust, registered under Indian Trust Act 1882 with Securities and
Exchange Board of India) on January 21, 2022, for transferring their investment in Equity Share Capital and Promoter's Unsecured Loan in
respect of ten subsidiaries (Hybrid Annuity Model ("HAM") projects). Equity transfer to Shrem InvIT shall be' completed in a progressive
manner after the completion of the projects, subject to receipt of approvals from the respectiv, pro;ect len and NHAI The consideration
for the transfer of shares will be received in form of Units of the Invit. _ : X 1o

: ;
During the year ended 31 March 2023, 49% Equity Share Capital of DBL Beliary Byrapura Hi’gh\iiays Private Limited, DBL Gorhar
Khairatunda Highways Private Limited, DBL Bangalore Nidagatta Highways Pvt Ltd ,DBL Byrapura Chailakete Highways Pvt Ltd and DBL
Rewa Sidhi Highways Pvt Ltd was transferred to Shrem InviT against which 48,28,702 Unif§ ‘at ‘a"price’ of ‘Rs. 101.31 per unit and
2,75,72,440 Units at a price of Rs. 104.70 per unit in aggregate value of Rs, 33,760.25 lakhs were feceived as consideration and the
Promoter's Unsecured Loans was repaid by the respective compames by way of bank transfer. The. Company had eamed profit of
Rs.3,587.88 lakhs on all these transactions and it is disclosed as.a pan of excephonal item’ ]n the s(alemenl fPloft and Loss.

-During the year ended 31 March 2024 ,49% Equity share capital of DBL Nidagatta Mysore-Highways Pﬂvale iomlted ,49% Equity share
capital of Pathrapalli Kathghora Highways Private Limited and 21% Equity share capital of DBL Rewa Sidhi ngrmays Private Limited was
transferred to Shrem InviT against which Rs.16,337.51 lakhs was received as i i ﬂﬂd 'S Loans was repaid by
the respective companies by way of bank transfer. The Company had earned profit of Rs. 2,567.. 26 takhs on all *hese transactions and it is
disclosed as a part of 'exceptional item’ in the statement of Profit and j.0ss.

7 Durmg lhe year ended 31 March 2024, 48,28,702 units of Shrem InvIT has transferred to two parties against which Rs.5,408.14 lakhs was
d as ideration. The Company had earned profit of Rs. 27.63 lakhs on this transaction and c”rsciosed as a part of ‘exceptional
item' in Ihe statement of Profit and Loss.

8a . During the quarter ended March 31,2024, the Company had transferred the complata stake held in Dhrol Bhadra Highways Private Limited,
Dodaballapur Hoskote Highways Private Ltd and Repaliewada nghways Private Limited to its holding Company Dilip Buildcon Limited. The
Company has earned Nil profit / Loss on these transctions,

8b  Durinig the quarter ended June 30,2024, the Company has transferred the complete stake held in Narenpur Purnea Highways Pvi Ltd to its
holding Company Dilip Buildcon Limited. The Company has earned Nil profit / Loss on this transctions.

9 The company has sold the complele stake held m the subsidiary company durmg the quarter ended June 30,2024 and therefore the
has not prepared the and cor ial resuits.

0 Due to inadequacy of profits for the year ended March 31, 2024, the Company has not created Debenture Redemption Reserve.

1 Figures relating to previous periods have been regrouped / rearranged, wherever necessary, to confirm to current period’s presentation.
! [

‘For and on behalf of the Board of Directors of
DBL Infra Assets Private Limited

w/% T
Ditip Su ; ’::

Bhopal . Director. .
Date; August 08, 2024 L DIN- 00038944




DBL INFRA ASSETS PRIVATE LIMITED

CIN No.: U74110MP2010PTC023673
Date: - August 08, 2024

To

BSE Limited

Listing Department
P.] Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please note that the senior, rated, freely transferable, listed, redeemable, non-convertible
debentures, issued by the Company, outstanding as on June 30, 2024 are secured to the extent of 100 % by exclusive charge
on a) DSRA including DSRA amount, b)present and future bank accounts of Company, c) all receivables to be received by
the Company from the Company intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others
wherever applicable.

This is for your information and record.

For DBL Infra Assets Private Limited
.. Digitally signed by
Dlllp Dilip Suryavanshi

i Date: 2024.08.08
SuryavanShl 16:08:24 +05'30'

Dilip Suryavanshi
Director
DIN: 00039944

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: 0755-4029999, Fax: 0755-4029998, E-mail: dblinfraassets@gmail.com
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DBL INFRA ASSETS PRIVATE LIMITED

CIN No.: U74110MP2010PTC023673

Date: - August 08, 2024

To

BSE Limited

Listing Department
P.] Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Compliance under Regulation 54(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Dear Sir/Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the Security Cover certificate as issued by Statutory Auditor with respect to the Non-Convertible
Debentures (NCDs) of the Company and also enclosed the format as specified by the SEBI for the period June 30, 2024.

Request you to take note of the same.

This is for your information and record.

For DBL Infra Assets Private Limited
Digitally signed by

Dilip Suryavanshi

Date: 2024.08.08

16:08:38 +05'30'

Dilip Suryavanshi

Director

DIN: 00039944

Dilip Suryavanshi

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: 0755-4029999, Fax: 0755-4029998, E-mail: dblinfraassets@gmail.com
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www.mmchitale.com

Ref No: K-320/2024/05-185

To,
AXxis Trustee Services Ltd

Independent Practitioner’s Certificate of the Asset Coverage as at 30" June 2024.

1. This Report is issued in accordance with the terms of our engagement with DBL Infra Assets
Private Limited.

2. The accompanying ‘Statement of Asset coverage as at 30th June 2024 contains the details
required pursuant to compliance with terms and conditions by DBL Infra Assets Private Limited
(the Company) contained in the Amended and Restated Debenture Trust Deed (hereinafter
referred to as “Deed”) entered into between the Company and Axis Trustee Services Ltd
(hereinafter referred to as “Trustee”) dated 28" March 2023 and 26" March 2024 which we have
initialled for identification purposes only. The Debentures as on 30th June 2024 bearing ISIN
INEOIJE8011 have been considered for this Certificate.

Management’s Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed and provides all relevant information to Trustee.

Practitioner’s Responsibility

5. It is our responsibility to provide a reasonable assurance whether the amounts given in the
Annexure 1 have been extracted from the unaudited books of accounts for the period ended
30th June 2024 and other related records of the Company and the computation of asset
coverage ratio is arithmetically correct.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.



2" Floor, Kapur House,
Paranjape B Scheme

MUKUND Road No.1, Vile Parle (E),
M. CHITALE Mumbai 400057

T:91 22 2663 3500
www.mmchitale.com

Opinion
8.

b)

Based on our examination of the Deed and the relevant documents and information provided to
us, we certify that:

The amounts given in the Annexure 1 have been extracted from the unaudited books of accounts
for the period ended 30th June 2024 and other related records of the Company and the
computation of asset coverage ratio is arithmetically correct and the asset cover required thereof
has been maintained as per the terms and conditions stated in the Debenture Trust Deed.

The financial results for the period ended 30th June 2024 have been reviewed by us, on which
we have issued a limited review report dated August 8, 2024.

Restriction on use

9.

The certificate is addressed to and provided to the Catalyst Trusteeship Ltd solely for the
purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm’'s Registration No.: 106655W

Shalale

—

(S. M. Chitale)
Partner
M. No.: 111383

UDIN: 24111383BKBGSH9055

Place: Bhopal
Date: August 8, 2024



Annexure | - Format of Security Cover

[ columnm]

Cotumn & Column 8 ColumnCli) | ColumnD(ii) .| ColumnE(iii)] _ Columnf{iv) | ColumnG(v) | Column H(vi) Column | (vii) Column 3 Column K | Column L
particulars Exchisive Charge i;ts: ";:::" Pari-Passu Charge | Pari-Passu Charge ‘—‘"f‘s":u‘,’:;‘»@ » "."":":m‘”“ (ot CroH) Related to anly
Carrying /book vaiue for Carrying fbook vatuse for pari
Description of asset for which this “::::::m" m’:’z’:‘ v'::::; exclusive charge assets Market | pasu charge assets where
: certificate relate Debt for which Dett for which "":“ﬁ abe forhich wi_p:“u s where market value Isnot | Value for market value is not Total
this cortificate | Other Secured Debt | this certficate | S E R TRRRA | PO chanpad on | 2scertainable or applicable | part passu |
being issued being issued | o e | e e o | (For€e BankBalance, DSRA |  charge | (for Eg. Bank Balance, DSRA
market value is not Assets [vill] market value is not
paripassu charge} in column F} basis N 4
Book Value Book Value Yes/ No Book Vatue Book Value Relating to Column F
ASSETS ”
Property, Plant and Equi . 5 T . _ N s T . -
Capital Work-in-Progress 5 B s : s . . N 5
Right of Use Assets ‘ 5 " N ) . - . T
Goodwil 5 . " N 5 " B . ;
intangible Assets - - - . - - N . -
This represents investments made in, -
Investments | beidiney and Associanes by the Esuer 32,535.48 y . . 000 . 32,535.48 32,535.48 - 32,535.48
Loans This represents Intra group loans avaled by 447275 - . - 36,368.60 - 40,841.35 447275 . 487275
the issuer .
laventories , N . . N . N s
Trad 0 - - - - 998.27 - 998.27 - - -
Cash and Cash Equivalents This_represents balance wkh bank in - . - - 468.35 . 46835 - - -
current accounts .
Bank Balances other than Cash and Cash Equivalents - . N A A . 5 -
Others - - - 4,723.89 - 4,723.89 - -
Total 37,008.23 . N . 42,559.12 f 79,567.34 32,535.48 447275 . T 37,008.23
[uasIuTIES
Debt securities to which this certificate pertains 64,539.90 - - . - - 64,539.90
Other debt sharing pari-passu charge with above debt - - - . - - -
Other Debt 5 . 5 . . s .
inated debt ) 5 - . 5 . . s
Bank - s . B . _ ”
Debt Securities notto be filled - - - - - N -
Others (Interest accrued on secured debt} - - - . - 24,058.54
Trade payables - - - - - - .
Leasé Liabilities o B - N N B s N B
Provisions B 5 s T . 45062
Others - - - - X - 341.96
Totat 64,539.90 - - - 2889111 - 9343102
| Cover on Book Value
Cover on Market Value 0.50
Part-Passu
Exdusive Security Cover Ratio os? - |security Cover
Ratio

| security cover ratio witl be fulfilled.

Notes: Company has to malntain asset cover ratio as defined inthe Debenture Trust Deed. The asset cover based on the assets given as security of the Company comes 10 0.57. However, out of the total Security provided for the
m,mmwmmmsmm‘mnmnmwyummmwmm“mmdM.Aﬂerm;wmmmwmamuﬂmmw,m
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