
DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited )

May 16,2O23

Scrip Code - 973405

Sub: - Outcome ofthe Board Meeting hetd on May 16, 2023

Dear Sir/Madam,

Please find herewith t]le outcome ofthe Board Meeting ofthe Company held on May 16, 2023 commenced at :.00.pM and
concluded at 8:./Q PM at the Registered ofiice of the Company at Plot No. 5, Inside covind Narayan Singh cate, Chuna
Bhatti, Kolar Road Bhopal MP.

1 Considered and approved the Audited IND AS Standalone & Consolidated Financial results for the quarter and
year ended 31st March, 2023, alo1g with the Auditor's Report tiereon as recommended by the Audit
Committee.

2 Considered and approved the appointment of Mr, Piyush Bindal & Associates, practicing Company Secretary,
Bhopal for carrying out the secretarial audit ofthe Company for the financial year 2OZ2-23.

Kindly take the said information on your record and oblige.

For DBL Infra Assets Private Limited
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Regd. Office: Plot No. 5 , Inside Govind NarayaD SiDgh Cate, Chuna Bhatti, Kolar Road,

Bhopal (M,Pl - 452076, Phj0755 - 4029999, Fax 0755 - 4029998

E-mail: dblinfraassets@gmail.com
CtN: U74110M P2010PTCO 2 3673

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai- 400001

.s
I

Prarya Raghuwanshi
Company Secretary & Compliance officer
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Raport on the Qua{erly and Yearlo Date Auditsd slandalone Financial
Results of DBL lnfm AssBts Privata Llmlted Pursuant to lhe Regrlation 5e of the SEBI {Listing
Obligations and Disclosuro Requirements) Regulations, 2015,-as amended

To
The Board of Direclors of
DBL lnlra A$ets Pdyate Limtted,

Opinlon
1. We have audited the accompanying quarterly and year to date Standalone financial resulls of

DBL lnfra Assets Private Limited (the'company') for the quarter and yearended March 3 t, 2023
(the 'Stalement'). attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiremants)
Regulations, 2015, as amended ("Listing Regulations').

ln our opinion and to the best of our information and according to the exp,anations given lo us,
these Standalone tinancial re3ulls :

Basis of Opinion
2. We conducted our audit of the Slandalone financial results in accordance with the Standards on

Audil,ng $pecified under Section 143(10) of the Companies Act, 2013 ("the Act)". Our
responsibilities under lhose Standards are fufther described in the 'Auditor's Responsibilities for
the Audit of the Standalone iinancial resu,ts' sedion of our reporl. We are lndependent of the
Company in accordance with the Code ol Ethics issued by the lnstitule of Charter€d Accounlanls
of lndia together \,vilh the ethlcal requirements that are relevant to our audit ol the Standalone
financial results under the provisions of the Companies Act, 2013 ("the Act') and the Rules
thereunder, and we have tulfilEd our other ethical responsibilities in accordance with these
requiremenls and the Code of Ethics. We believe that the audit evidence we have obtained is

suffieient and approp.iate to provide a basis for our opinion,

Managemenfs r$ponsibility for the Standalone Financial Results

3. These quarterly Siandalone financial results as well as the year to dale Standalone financial
results have been prepared on the basis of the audited annual financial statements. The

Company's Board of Directors is responsible fo. the preparation of the Standalone tinancial

results that give a true and fair view of the net loss including other comprehensive income of the

company and other {inancial informalion in accordance with the applicab,e accounting

staniarcis prescribed under Section 133 of the Act read with the rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with the Listing

l) is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

ii) gives a lrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Ad,2013 (the'Act') and other accounting principles generally accepted in
lndia of the net loas including other compreh€rcive income and other financial irfo.mation
for the quarter and yaar ended March 31, 2023.
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Report or the audit ol the Standalone Financial Resllts
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Regulations- This responsibilily also iflcludes rnaintenance of adequate accounti g records in
ac.oadance with the provisions of the Act for safeguardlng of the assets of lhe Company and for
p.eventing and deiecting fr3uds and oth6r irregularities; selection and application ot appropriate
accounting policies; making judgments and estimates lhat ars reasonable and prudent; and
design, implementstion and maintenancB of adequale internel fin€ncial contro,s, that were
operating eftectively for ensunng the accuBcy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone linancial results that give a lrue
and fair view and are frse ftom material misslatement. whether due to fraud or er.or.

The Board of Diredors are also responsible for overseeing the Company's financial reporting
proc$s.

Auditor's Reoponsibilities for the Audit of the S&ndalone Financial Results
4. Our objectives are to obtain reasonable assuranc8 aboul whethBr the Standalone financial

resulls as a wholc are lree from material misstatemenl, whether due to fraud or error, and to
issue an auditoas report lhat includes our opinion. Reasonable assurancs is a high level of
assurance but js not a guaranlee that an audit conducted in accordance with Standards on
audiling wi,l always detect a malerial rnisstatement when it exi$ts. Misstatemenls can arise from
fraud or error and are considered material if, individua,ly or in the aggregate, they could
reasonably be expected to influence the economic decisions ot users taken on the basi6 o, the
Standalone finanoal results.

As part ofan audit in aocordance with Standards on auditing, we exercise professionaljudgment
and fiaintain proiessional skepticism throughout the audit- We al$o:

i) ldenti$ and asseE& the risks of material mi$tatemenl of the Standalone financial results,
whether drre lo fraud or error, delign and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not deiecling a male.ial misstalement resulgng from fraud is higher lhan for one
resulling ,rom enor, as fraud may involve collusion, forgery, intentional omissions,
misrepra$anlations, or the overide of intsrnal conlrol.

ii) Obtain an undGrstanding of internal financial conlrols relevanl to the audit in order to design
audit procedure$ thal are appropriate in the circumstances. Unde. $edion 143(3)ii) of the Act,
we are also .Esponsible fo. expressing our opinion on whether the Company has adequate
intemal financial conttols $ystem in place and tha operaling effottiveness of such conlrols.

iii) Evaluate lhs appropriateness of accounting polieies used and lhe reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Boatd of Directot's use of the going conce.n basis

ol accounting and, based on the audi! evidenee obtained, whether a mate al uncedainty exists

.elated to events or conditions thal rnay cast signiticanl doubl on the Gompany's ability to

ln prepadng the Slandalone financial results, the Board of Directors ars responsible lor
asse$ing the Company's abilaly to rontinue a$ a going concern, disctosing, as appticable,
mallers related to going concern and using lhe gEing concem basis of ac.ounting unle$s ihe
Board of Direclors eilher inlends lo liquidate the Company or to cease operations, or has no
realislic altemative but to do so.
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continue as a going concem. lf we conclude lhal a material uncerlainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone finincial
results or. if such disclosures are inadequale, to modify our opinion. our conclusions are based
on lhe audit evidence obtained up to the date of our auditor's report. Howev6r, future events or
conditions may cause lhe Company to cease to continue as a going con@rn.

v) Evaluate the overall presenlation, slructur€ and content of the Standalone financial results.
including the dbclosurss, and whether lhe Standalone linancial results represent the underlying
transaclions and events in a manner that achieves tair presentalion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with goyernance wilh a statement that we have complied with
.elevant ethical requirements regarding independence, and to communicate with them all
relalionships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Other ll,latters

6. The Standalone financial results include the results tor the quarter ended March 3 1, 2023 and
March 31, 2022 being lhe balancing figure between the audited igures in respect of the full
financial year ended March 31, 2A23 and March 31. 2022 and the publi$hed unaudited year-lo-
date f,gures up to the third quarter ended Decernber 31, 2023 and Decsmber 31,2A?2
respectively which were subjected to limited review by us, as required under lhe Listing
Regulations.
Our Opinion is not modified in respect of this matter,

For Mukund M. Chltale & Co.
Chartered Accountants
Firm Registration No. 106655W

A,tkl&

UDIN: 231 1 I 3838GTV113M4083

Placer Mumbai
Dale: May 16,2023

{S.M. Chitale)
Partner
M, No. 111383



DBL INFRAASSETS PRIVATE LIMITEO
Regist€red Office: E-5/90, Arera Colony, Bhopat,462016

C lN:U741 1 0MP20'1 0PTC023673

statement of standalone Financlal Results as per reoulation 52{r) and 5212t of the sEBt tlistino Obtioarions and Disclosure Reouirements) Reouta{ons. 2015
as amended:

ln Lakhs
Sr. No. Standalone

Quarterended
31-Mar-23 31-Oec-22 31-Mar.23

o()
Revenue lrom Operalions
Other income

Unaudited

178 08
42 41

16.50
25 53

431.51
2.03

1,064.08
98.98

431 51
11.33

I Iotal lncome (l+ll) 220.49 42.03 433.54 1.163 06 442.A4
itvl Expenses

Operaljng Expenses
Employee benef its expense

Deprecialion afld amortlzalion expense
!!Xer expenses

151.89
16.29

2,453 61

41 21

16.56
2.467 06

14 22

405 62

5.630.24

(31 4;)

960 21
61.76

9.728 33

61.23

405.62

5.630.24

z.iz
2.563.00 2,497.44 6 004 38 10.811 53 6,038.39

(v)
{vt)

Profiu(ioss)before excepiional items and lax (ttt-t!,)
Exceotiolal items

\2 442 51)
3 laa 41

(2 455 82)
407 4A

(5,570 84) 19 648.47)
3.587 88

(5 595 55)

(vI) Protit/ (loss) before taJ( &) - &D 737.90 (2.O48.34) (5,570.84) (5.595 55)
tvlr)

(1) Cunenl lax
{2) oefened 1ax 11 08)

004 (0.04)
(1 08)

004

(x) Profit (Loss)for the period / yearfrom continuing operarions (Vtt . Vttt) 738.97 12,04a34) (5,s70.88) (6,059.46) (5.595_59)

(x)
(x)

Profiv(loss) from disconlinued operations
Tax expenses of disconiinLred ooeral ons

(x ) Pronv(loss) from dlscontinued operations (aftertax) (X, Xl)
txID Profiv{loss) for rhe oeriod / vearltx+xttl 738.97 12.048.341 t5.570 881 16.059.451 {5.595.59t

(x) Other Com prshensive lncome
A (i)ltemsthal willnol be reclassilied 10 profit or loss

(ii) lncometa( relating to ilems lhatwillnot be reclassified to profit or toss

B (i) llems thal will be reclassified to profit or toss
(ii) lncome tax relaring to itemslhatwiltbe reclassified 10 protit or toss

3,301 25

(830.86)

3,301.25

(830 86)

{xt) Total Comprehenslve lncome for th. period / year (Comprising Profit
(Loss) and Other Comprehensive lncome forthe year) (lX-X) 3,209.36 (2,048.34) {5,570.88} {3,589.08} (5,595.59)

{x[)

txlr)

{xrv)

Paid up Share Capltal (Equity Share oi Rs. 10 Each)

Other EquiE

Earnings per equity share {for continuing operationsl
(1) Bas c
(2) DlLuted

200.00

36 89
36 89

200.00

1102.42)
1102.42)

200.00

l27A
(278

54
54

)

)

200.00

{9,189.56)

(303 03)
(303 03)

200.00

(5,500.48)

t279 78)
(279 78)

31-Mat-22 31-MaL22

(6,060.58)



OBL INFRA ASSETS PRIVATE LIMITEO
(Formerly High Fly Airlines Private Limited)

statement of Assets and Liabilitles as pe, regulation 52(2Xf) of the sEBl (Listing obligations and oiaclosure
Requirements) Regulatlons, 2015 as amended:

Particulars 31 March 2023 3'l March 2022
Audited Audited

ASSETS

Non-current assets
Property, Plant and Equipment

Capilal work in progress

Financialassets
- Trade receivables

- lnvestments

- Loans

- Other Financial Asset

Deferred tax assets

Other non-current asset

60,184.93

16.72

111.57

39,290.58

5.00

qas.it
Total non-current asseta 60,313.22 39,738.82

Current assels
lnventories

Financial assets

- Trade receivables

' lnvestments

- Cash and cash equivalenl

- Loans

- Other Financial Assets

Current tax asset (Net)

Other curent assels

15315

264.56

16,073.06

322.90

74.66

265.55

30,264.99

112.03
Total current assets 16,813.67 30,717.23

TOTAL ASSETS 77,126.90 70,456.04

EOUITYANO LIABILITIES

Equity
Equity share capital

Othe. equity

200.00

(9,189.56)
200.00

(5.600.48)

Total Equity (8,989.56) (s,400.48)

Liabllities
Non.current liabilaties
Financialliabil,ties

Eorrowings

Provisions

Defered tax liabilities

Other non-current liabilities

67,569.95

15,115.17

829.78

70,270.00

5,555.06

Total non-current liabilities 83,5'14.90 75.825.06

Current liabilities
Financialliabilities

Bonowings
Trade payable

Total outstanding dues of micro and small enterprises

Total outstanding dues ofcreditors other than micro and
small enterprises
Other financial liabilities

Deferred tax Liabilities

Other cunent liabilities

Provisions

2,507.06

91.01

2.88

0.61

112

22.11

4.23

Total current liabilities 2,60'1.s6 31.46

TOTAL LIABILITIES 86,116.45 75,856.52

TOTAL EQUITY At,ID LIABILITIES 77,126.90 70,156.01

In takhs



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fly Airlines Private Limited)

Statement of Cash Flows as per regulation 52(2X0 of the SEBI (Listing Obligations and Disctosure Requirements)
Regulations, 2015 as amendedi

Rs in Lakhs
Particulars 31 March 2023 3'l March 2022

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit / (Loss) before tax as per Profit & Loss Account

Adjustments for:
lnterest & Dividend lncome
Finance Cost

(6,060.58)

98.59
9,728.33

(5,595.5s)

(11.33)
5,630.24

Operating Profit before Working Capital Changes

Adjusted for:
(lncrease)/Decrease in Other Non- Current Assets
lncrease)/Decrease jn Other Current Assets
lncrease)/ Decrease in Loans and Advances
lncrease)/Decrease in Trade Receivables
lncrease)/Decrease in Other financial Assets
ncrease/(Decrease) in Other financial liabilities
ncrease/(Decrease) in Other current liabilities
ncrease/(Decrease )in Provisions

3,766.33

331.67
(210.88)

14,191.94
(78.49)
(11 .72)
68.90
(5.35)

9,560.72

23.33

(442.56)
(112.03)

\30,126.24\
(74.66)

8.23
5.555.02

Net cash from Operating Activitjes before lncome Tax
lncome tax paid

27,6't3.12
(0.04)

(25,147.31J

A Net Cash from Operating Activities 27,613.16 (2s,'147.31).
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of lnvestments
Interest & Dividend lncome

(17,593.1 1)
(98.59)

(39,290.58)
'1 1 .33

B Net Cash from / (used in) lnvesting Activities (17,69r.59) (39,279.2s1
CASH FLOW FROM FI CING ACTIVITIES

Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Finance Cost

(2,700.05)
2,505.94

(9,728.33)

70,270.00
1.12

(5,630.24)

c Net Cash from / (used in) Financing Activities l'9,922.441 64,540.88

A+B+C Net lncrease / (Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

(0.98)

265.5s

214.32

51.23

Closing Balance of Cash and Cash Equivalents 264.56 265.55I



DBL INFRA ASSETS PRIVATE LI]UITED
R.o'srered Otrice: E5/90 AEra Colon! 8hoo.1.452016

CIN No: U74110MP2010P1C023673

lncodplrancewithRegul€lion52ollheSEBI(LstinqoblrgarciaidDiscloslBR€quiremenls)Requralon2015theabov6Aud edslandaro.er.ancajresuls
lor lhe year ended March 31 2023 hav6 ben €ve@d and ecoonended by Ihe Audit commi[.e.nd eub3equen y app.oved by th6 bo.d or dtrectors l thetr
respeclive menngs held on May 16,2023

The above Audiled rlandalone lnancial Bsulls have been pepaed as pq tomal prescabed in R.gulation 52 or lhe SEB| (Lisling Obtigartons and Dsct6ure
ReqliemenB)Regulatons,20l5€sdwilhcnclbrNosEa/Ho/DDFls/00Hsovl/P/c1tu2022l000000ol03d.redJury,2g2022(.fieRegut5tion,)

The Alditcd Sl.nd.on€ Fin.nclal ReruG have been pcpacd in accordance Mrh ND AS, noliled unde, section 133 ofthe Compantes Acl,2013 read wirh
Comp.nEs (ndi5n Accounlinq St.ndards) Rues 2015, as amended troh rime ro tim. .nd other accounlng p.icrptes geneEty..cepred in tndia aid i
compliance wlh Rogul.tion 52 of SEBI(Lisling Obigalion and orsclosue Requtemenl) Regu.llon 2015, ae amended The Audiied standatone financiatcsuls
3G pEpacd foll4ing the same a.co!.lrng poicies and practices as $ose lollsed in rhe.!dir6d annuarfinancia slalemenh lorlhe y€ar e.ded March 31,
2422
The Companys mai. business s pDvid ng lhe slppon sery ces to. nlEslrucluB Prcjecls An oher actMlres ot the Cohpany revo v€.rcund the nain busi.ess
As tuch, thee ae no sepaEle epo ablesegmenls asperlhe NDAS103 Op€Gling SeQmenG speclied undersecrion 133 oflh€Compan'es Act,2013

Ounng Ih€ quan$€nd6d D46mber 31,2022 lhe Company has Edeemed NCos aggeqalrnq b Rs 270005|.khs by Gducingrh€ face varue otNCO lroh Rs
10.00l.ths.a.hlo Rs I 51 lakhs each

6 The Lisled Non-convedible Debl Secunlies of lhe company which we.e lssued dunng lhe w* lF\ 202r2a22) on 31st Auousl 2021 Tranche - r .nd 28rh
oclober2021 rEnche llae secued by-
L Pledge o@r100! equit oflhe lssuer.
ii Pledge on 49vq equiiy ol the specilied Pojecls b be ceated by rhe lssuer(after transfe. ol49on equily ol lh€ specilied Prolecls by Dilip Buildcon Limired ro th€
l3sue0, rubjecl to relevan! Noc kom the espedive poled le.de6 ol Ihe specfied Prcjets wirhin 90 d.ys f6m D6.med Date ol Arlolmenr
ii ColpoEte glara.led Parenl Undedakingfom Ditp Blid@n Limired
v A chao€ by way ola ded olhypolhe€ton on the (D debr setoice eserue ac@ud lo be marnlain€d byrh6lsslq (i)the pr*enl a.d luluc idenrfied bank
..counts in wn].h allthe Re@ivabes ot lhe lseuer sha lbe ced ed includrng alltuture sale prcceeds ro be receiv€d by ssu.r upon sale ot lhe specired Prciecls
€ith€rlnlo th€ pnv.l6 nv.shsnl Trusl ('lnvil') or lo any lhnd pany, ..d (li4 Company lnl.a Group Lo.ns ava led by lhe Spe ii6d Poi€cts f6m the l*uer

On3lslAlgusl,2021.nd23lhOclober202l,lheConpanyhadssled5,S2Tandl,200NonConv.nibleDebe.ruesespectivetyo.pnveGptaGm€nrb.sis.r
an iss!€ pric. of Rs l0lakhsperdebenlurefo.a.aggegaleconsderal,onotRs 702700Olskhs Th€ DebeduEs olthe Companyae tisred on Bombay Stock
Erchang€ Th€ Company had us.dlhep.oceed3 in ac.ordan.e with lhe objects staGd in lhe Pl56m€nt Do.um€nr

lLono-tan bomwinas and shan-bm botuwnqs divided by t6lal eqaty)

Debt setuice coverage 610
(Pbfir befoe ini eesr and exeptionar Iems d ivided by ,i n ance esrs looelh€, wil h pr ncipa l epaym enls ol
lonOlem bonowlnqs and cune.lm.iuati* of onA-tem bomwlnqs dunng$e p.nod)

lnle€sl seto'ce @ve6qe ratio
lP.ofir belore nleresl and exceoron.l lems dvded bv nleresr exoense)
Oulstandlno €deemabe oref€rence shares rouanllv and va ue)
Debenl!re redemDl on reserye
Net enh: l. Lacs lEourtv share ca! Ialand olhereouitv)

Eam nqs oer share iRs)

tcuftht a.sets divide.t bv cuftnt tabiktds t

Lon! lem debt lo @ltrng @pil.r
(L.rE t m hom\9i@s ihduding curent atunnes of long tem batuwihgs divt&d by wadhg captat
(wodig epilal re]66 ro rer curcnt assels ani@d atler Blucihg .Ltuht habitites exctutling cu@ht
mtudtios of lary lEm botuwings hoh cufthl assels)

Bad debre ro accolnl r.c6lv.ble 6to
(a.d d.bts w.lrt€n offd videS bv qross t6de rece vables)

Toral debrs ro Tot.l Ass€l

rRevenue fiom ooerarions divid€! bv n6r tEd€ rec€rvables)

/ R.v.n u. f6m oo..alions d Nided bv invenbne s)

(PBDIT excl orher incme and ex@plonar ilemr divid€d by revenue lrcm opeiation.)
(002)

lPrclit.ft€rlax drv ded bv evenue fod ooeralion.)
t12 97)

The lolar.ssers cov6rEa!rcd thereolhas been mainEined as per lhe lerms and condilons slaled in the oebenlu@Ttusl Deed

The Company'DBL lnfra AsseE Pnvaie Lmled (DtcPf)aong wth ls holdirg company Oip Buildcon Lm led' (DBL ) had execuled. nonbndnA Term
sheer wirh shcm lnvll' (an nirasitucrue inveslmenrrtusl, reg sr.r6d under lndLan Trusl Acl1332 wilh secufiles and Exchange Board ol rnd:a)on January2l
2022 tor rEnsfedng rheir rnvesrhent i. Equity Sha.e capitar and Promote/s Unsecured Loan ri especl or len subsidiares (Hytid Annuily Mode (NAM)
proFcrs) Equlyl€nslerlo shen lnvr-l shar be comp.led in. progressive mannerafierlhe comperon oflhe prol*ls subjecl lo rece pl olappovah fiom the

r€sp.c ve p.ojecr lendere and NNA The co.s,de€lion for the lransterof shares wilbe received in rom ol unrls of lhe nvir

Dunng rhe quaner ended oecember 31. 2022 rh.lolal invesrhenl in Equily Share Capla ol DaL B€|].ry ByEplra H thw:ys PnvaG Lmled and DBL Gohar
Khatarlnda Hrghwar pivare Llmd.d w.s rGnslered 1o shrem .vrT agarnsi wlrich 4323 702 unils 3r a pnce ol Rs 101 31 per unl m aggregale valLe of Rs

43 91 95 3OO *e received as a considgrsrion lwards sae ofequ'ry shar.s and the Promore/s unsecu.ed oans weefuly ece ved from @speclive companies

by way otbank l6.sler Th6 Comp.ny has esmed prolil ol R3 407 43 .khs and d sclosed as a pan ol exceplionalnem in lhe 3latenenl ol Pmlil.nd Loss

Dunnq th. qu..lor ended March 31 2023 the ror.r nv6slmenr in Equly share capra of DBL Ba.g.lore Nld.gatl5 lqhways Pvl Lld 3nd oal Byrapura

chalaker. H,ghways Pvr Lrd and 49% equiry shae capitarot oBL Rewa sidhi Highways Pvl LId was tansr.rod to shrem nvT againsl $hch 2,7572440
clmul.tiv. unlls al a pnce or R3 10.4 70 were ec€ived as a cons derahon lowads sale ol equily shar€s and the Promote/s unsecued loans of Rs 11,654 06
takhs in ihese companies wee fuLry.€@ived irom respecl ve .ompanies in lhe form of b..k transler Ihe Company has earned p6fit of Rs 313046l.khs.nd
discrosedasapanofexceplonalireminlheslalemenlolP6lilandLossforlhequa'lere^dedMarch21,2023

I oue to inad6qu.ct ofpDlls lorlhe yearended March 31 2023 the compaiy has nol ceated oebenlure R.d€mpllon Resee€
10 Fioure. for lh. quader 6nd€d 31 March 2023 and quaner end€d 31 M.rch 2022 are lhe balencing ligues ben{een aud led fiqures in €sp3cl of full linancial y..r

.nd rh.limired review ligues up ro lhe rhird qu.d6r.ndlng o.31 Decedber2022 and find quart.r €nding 31 D4ember 202l respetNely.

11 PEvious p€dod,iguEs have be. regoupen / eclassifed wh€Ever necess.ry lo conlim io curenl pefiod presenl.llon

r'or and on b€ha fofthe aoad ot DirecloE of

N/A I
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Opinion
1. we have audiled the accompanying statement of quarterly and year to date consolidated

financial results of DBL lnfra Assets private Limited (the ,Holciing company,l anJ itilssociates
(lisred in Annexure 'A') for. the quarter and year inded Marirr y,'zoii 6tre 

;statemenrl,
attached herewith, being submitted by the.company pursuant to the requirement of Regulation
52 of .the sEBl (Listing obligations and Discrosure Requiremenis) itegulations, ,6it ,"
amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us,
and based on consideration ol the reports of other auditors on separate financial stafimenls and
other flnancial information of as$ociates, these quarterly consoiidated financial resulj jJ well
as lhe year to date consolidated tinancial results;

i) lnciudes the guarterly consolidated financial results and the year to dale consolidated
.,. 

financial resulls of the entity mentioned in the Annexure ,A, to tiris report.
ii) is presented in accordance wilh the requirements of Regulation s2 of the Listing

Regulations in this regard; and
iii)gives a t.ue and fair view in confomity with the recognition and measurement principles

laid down in the appricable accouniing standards prescribed under secrion ih oat;;
companies Act, 2013 (the Act') and other accouniing principres generaly 

".""pi"i in
lndia of the consolidated net loss including otner comprenensivl income and other
financial information for the quarter and year inded March 31, 2023.

Basis of Opinion
2, We conducled our audit of the consolidated financial results in accordance with the Standards

on Auditing specified under seclion 1a3(i0) of lhe companies Act, 2013 (.the Act),. our
respon6ibilities under lhose $tandards ars further described in the Auditois Reiponsibilities for
lhe Audit of the consolidated tinancial resulb' section of our report, We are lndependenl of the
Company in accordance with the Code olElhic$ issued by the lnstitute ofChartered AccountanE
of lndia together with the ethical requirements that are relevant to our audil of the consolidated
financial. results. under the provision3 ol lhe companies Act, 2013 ("the Act,') and lhe Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordince wlth these
requirements and the Code of €thics. We believe that the audil evidence obtained by us and
other auditors in terms of their reports refened to in "Other Ma(er" paragraph below, is iuffictent
and appropriate to provide a basis for our opinion. w

lndependent fyaitg{1 Report on consoridated euarterry and year to Date consoridated
Financial results of DBL lnfrs Aasets Prlvate Limitsd Puisuant to the Regutation ii & lre
sEBl {Llsting obli0ations and Disclosure RequiremenG) Regulations, 20i51 as ,rn"nu"o

To
The Soard o, Dircctos of
DBL lnfra Assets Prlvata Limited,

R€port on tho audit of the Consolidated Financial Results
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Managemenfs rasporcibility {or the consolidatod Flnancial Rasults
3. These quarter{y consolidaled financial results as well as the year to date consolidated tinancial

resulls hav$ b€6n ptepared on the basis ofthe audited consolidaled annual financial sialements.
The Companfs Board of Direcitors is responside for the preparation of these consolidated
,imnoial resulls lhai give a true and fair view ol lhe net loss iflcluding olhsr cornprehensive
income of the Company and its associates and other financial infonnation in acco.dance with
the applicable accounting slandards prescribed under $ection133 of the Act read with th6 ruleg
issued thereunder and olher accounting principles generally accepted in lndia and in compliance
with the Listing Regulations. The respective Board of Directors of lhe Company and its
associates are responsible toa maintenance of the adeguate accounting records in accordance
with the provisions of the Act for sateguarding of the assets of the Company and its associateg
and for preventing and detecling frauds and olher inegularitiesl selection and application of
appropriale accounting po,i6ies; making judgments and estimates that are reasonabl? and
prudent: and design, implementation and maintenance of adeguate inlernal financial conlrols,
lhat werc operating effectively for ensuring lhe accuracy and completeness of the accounting
records, t€l€vant to the preparalion and presenlation of the Consolidated tinancial results that
give a true and iair view and are free fiom malerial misstalement, whether due to fraud or error.
which have been used for lhe purpose of preparation of the consolidated financia, results by the
Directors of lhe Company, as aforesaid.

ln preparing the consolidated financial results, the respeclive Board of Directorc ot the Company
and its associates are responsible for assessing the ability of the Company and ils as$ociates
lo continue as a going concem, disclosing, as applicable, matlers re,ated to going concem and
using ihe going concem basis ol accounting unles$ th6 Board of Director$ either intands to
liquidate the Cornpany or lo csase operations, or has no r€alistic sltemative but to do so.

The respsclive Board of Direclors of lhe Company and its associates are responsible for
overseeing the financial r€porting process of the Company and its associates.

Auditols Responsibilllles for tho Audit of ths consotidatsd Firancial Results
4. Our objectives are to obtain reasonable arsurance about whether thB consolidated tinancial

results as a whol6 are fiee from malerial misstatement, lvhethor due to fraud or error, and to
issue an auditor's raport that includes our opinion. Reasonable assutance is a high level of
a$surance but is not a guarantee that an audit conducled in accordance with Standard$ on
auditing will always dste{,{ a rnaterial rrisstaternent tfihen it exists. Misstatements.an arise ftom
fraud or enor and are considered matetial if, individually or in the agsregate, they could
reasonably b9 expected to influence the economic decisions of users taken on the basis of the
consolidated Financial Results.

As pai of an audit in accordance with Standards on auditng, we exercise protessionaljudgment

and maintaln profes$ionEl skepticism tfuoughout the audil. W6 also:

i) ldentity and asse$s the risks of material misElatement ol the consolidated Financial Results,

whether'due to fraud or eror, design and psrform audit procedlres responsive to those .isks,

and obtain audit evidence that is sutticient and appropriate to Fovide a basis for our opinion.

The risk of not detectifig a matsrial misstaiement resulting from fraud is higher than for one

w
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rBsulting {rom error, as fraud may involve collusjon, forgery, intentional omissions,
misrepresentations, or the ovenide ol internal control.

ii) Obtain an unde6tanding of internal financial conlrols relevanl to the audit in o.der to degign
audit procedures that are appropriate in the circumstances. Und6r section 1a3(3)(i) of the Act,
we are also responsible for expressing our opinion on whethGr lhe Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iii) Evaluate the appropriat€ness of accounting policies used and lhe .easonableness ol
accounting estimates and related disclosurss made by the Eoard of Directors.

iv) Conclude on the appropriateness of the Eoard of Dir€clor's use of lhe going concem basis
of accounting and, based on the audit evidence obtained, whether a fiaterial uncsrlainty axists
relaled to event$ or condilions that may cast significant doubt on th6 ability of the Company and
its associales to continue as a going concem. ,f we conclude that a maGrial unce ainty exist$,
we are required to draw attention in our auditods reporl to the related disclosurcs in the
consolidaled Financisl Results or, iisuch disclosuras are inadequale, lo modify our opinion. Our
conclusions are ba$ed on lhe audit evidence obtained up to the date ol our auditofs report.
Howevel, luture events or condilions may cause the Company end its associate to cease to
continue as a going concern.

v) Evaluate th€ ovoral, pre$enlalion, struclure afld content of the consolidst€d Financial Results,
including the dbclosures, and whether the conaolidated Financial Results .epresenl th€
under,ying transac{ions and evenls in a man or thal achieves fair presenlation.

We communicaie with lhose chargod with govemance or lhe company and such other entities
included in the .onsolidaled Financial Resufts of which we are the independent Audilors
rega.ding, among other matteB, lhe planned s.ope and timing of the audit and $ignificant audit
iindings, including any significant daficiencies in internal controllhat we idenlify during our audil,

We also provide those charged with govemance with a $lalement that we have complisd with
relevant ethical requiremenls regarding independence, and to communicat€ with lhem all
relalionships and other matters thal may reasonably be thought to bear on our Independence,
and where applicable, related saitguard$.

We also performed procedures in aecordance with ths circular issued by the BEBI under
Regulation 33(E) of the Lisling Regulations, ag amended, to the extent applicable.

other Matters

6. We did not audit the {inenoal re$ults and other linancialinformalion in respect of seven associate

companies included in th6 Consolidatsd financial results. Consolidated financial results includeE

the ionsolidated share ol net protit aflertax of Rs.624.33 lakhs forthe quarter ended March 3.l,

2023 6nd Consolidaled Ehare of n6t lo$s afler tax of Rs.5730.24 lakhs for lhe year ended March

31. 2023 and consolidated share of total compreheniive income of Rs.s24.33 lakhs 3nd

ns.1szao.eal lakhs for the quader and year ended March 31, 2023, as considered in the audit

of the consoiidated financial results. These financial results and olher financial inlormation have

been audited by other audilors whose financial results, other tinancial information and reporls

hava been fumished to us. OuI opinion on the quarte*y and the year to date consolidated

w-
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For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

financial results. in so far as it relates to lhe amounts and disclosures included in respect ot
these associates and, is based solely on the reporls of the other auditors and the procedlres
performed by us as staied in patag.aph above,
Our conclusion on the statem€nl is not modified in respect of the above malter.

8. The consolidated financial r€sutts include the resulls for the quarter ended March 81, 2023
and March 31,2022 being the balancing iigure between the audited figures in respect otthe tul,
financial year €nded March 31, 2023 and March 3'1, a0aa and the published unaudiled yea.-to-
dale figures up to the third qua.ler ended Dscamber 31, 2023 and December 3i, ZOZ2
respectively which were sub,iected io limited review by us, as required under the Listing
Regulalions.

SahlL
(S,M. Chitale)
Parlner
M. No. 11'1383

UDIN] 231'1 1 383BGTI4EN6091

Piacer lirlumbai
Date: May 16,202i
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Annexure,A'

(Refered to in point No. 1 of our Independent Audrtor's Report on consolidated audited
Quanedy financial r*ults and year to date consolidated audited Financial Results) - --

w

Sr. No. Name of the Company Nature of Relationship

1 DBL Rewa Sidhi Highways private Limited A6sociate

2 DBL Nidagatta Mysore Highways private Limited Associate

3 Dhrol Bhadra Highways Private Limited Associate

4 Pathrapali Kathgho.a Highways privale Limited Associate

Narenpur Purnea Highways Private Limited Associate

6 Repallewada Highways Private Llmited Associate

7 Dodaballapur-Hoskote Highways Private Limited Associate

CHARTEiED
accouirTAl{Ts



DBL INFRAASSETS PRIVATE LIMITED. AHOPAL
R.oist Ed Offi.e: E5/90. AEE Colore. Bhoo.t. aS2016

CIN No: U7'1110MP2010P1C023673

1n@mplian*wilhRegulaton52oflhesEBl(Listngoblqalion.ndoiscrosur.Requrcm€nrs)Reguralion2ot5th€aboveAudiledconsoid.ledfinanciarcsutcfor
lhe year ended March 31, 2023 have b$n Evie@d aid r€onmended by Ihe Aud( commtne€ and 5u&eque y approv.d by the board of di.ecto6 at $en
csp€.liv. mennqs held o. May 16,2023

2 Th€ above Auditd @nsolid.led linancia resllls h5ve been prepaed as p.r tomal prescibed n Rdgutario. 52 of ihe sEB (Lslin! obigjlrons and OisclosuE
Req u icm.ils) R egulalons 201 5 E.d wilh ctr@lar N o s E BuHolDD H 9D DH s oiv 1/P/c lR/2o22rooooooo 1 03 d.r.d J uty,29 2022 (' the it.q u ation.)

3 Th. Audil.d coftolidated FinanclalResulls have been pcp5Ed in a@rda.e w$ NDAS notfied under s.cton 133ollhe comp.n.s rct,2013 Grd w h
Conpa.i.s (lndi.n a@unlng Slaidards) Rul6s 20i5, as ameided tbm rime ro tme and olh.r a@unlinq pnncipres oonercly ac@d; in tndia and i @6ptEn@
ulh Regulaiio n 52 of sE B (Lkii n9 oblig ation s nd oisclBoe Req u nemeno R ogul.rlon 2ol 5, a s a fiended The unaudited @n sot d.t.d financiat re su trs .e p@pa€d
toll ing Ih. same a@nting polici.s and praclices as lhos€ lollored in rhe audited enn$ -nsotidaled ti na nciat starom€ nts ror ihe vear end6d 31 M,ch 2022

4 The CompEnys maii business is p.ovidlng lhe ruppod setoices lor lnfdslru.turc Potects Allol&..cuvties ol the company cvotve around ihe mdn business As
euch,lhere a€ no sep.ct €ponabbsegmenlsaspdlheINOAS108'Ope€xngS€gmenb'spe.itiedunders€ction133offteConpaniesAcl,2013.

5 On31slAugusi202l.nd2&hOclober202l,lhecomp.nyhadissled5327and1,2oo Noi Co.venrbte oebenrur€s rcspeclrvety on pnvate ptac.menlbas6 atan
issue pne ol Rs. l0l.khs p.r debentuE lor an aggcgale @isid€Eron ol Rs To2Tooo trkhs The oebenlures ollhe comp.nv are r,sted on Bombav srock
Exctange The Company had us€n lhe poeed3 in a@.da^ce wiih ihe objecrs st.t.d in the ptaement Docum3nl

Dunng $. qu.nd ended Oeefrber 31 2022, tre comFny has Edeemed NCos algre$l ng ro Rs 2700 05 rakhs by reduc ng lhe tae vatu. of Nco trom Rs
1000 akhs eech b Rs 961l.khs.acn

6 The Li$ed Non-Convenibb O6bl S€curili* oflne Noldn! Compaiywhich we.e lssued dunig lhe year (FY 2021-2022) on 3lsl AuoGl,2021 lrancne - and 2alh
Ocloher 2021 T6nche - tr ar€ se@ed by -
i. Pledge over 1007! squiry of rh. lssu€r
iPledoeoh49vaequilyolfiespeciiedPrcjoctslob.cre.ledbythels.uer(aflerknsferof4soloquiryoltheSpeqfiedPqecrsbyDtlpauiE@nLm[edlorh€
lssuer), subj*t to r6l6v5nl NOC frcm lhe Bpeclive poe<, lenders ol the Specllied Prqecb wilh n 90 diys from O€€m€d Date of Axotmenl
ili Cofpor.t glaranEe/ Pare Uidenaklngtrom Oilp Build6. Limiled
iv A cnarge by way of. dBed of hypolhe@ion on the (D debr wfrrce Esed€.c&unl !o be naintained by rhe lssu.r (D lhe pese and tutuE d.ntified bank
tmunls n whicn al lhe Reervables oflh€ lssud shr b€ credited including allluturc sal€ poeEds to be eeved by ssuer upon salo ofrhe spectied Prci€cG
either into lhe pnvab lnv€sin.nt Ttu3l Chvt)or lo any fiird parry, and (iil)Comp.ny Lnlra Group Loans avaited by lh. Sp.cified P@jecls rod lhe tssuer

lbtutem bawi@s ..d slbd tm (6 32)

D.bl s.d 6 EveraOe 6lio
(Prcft belorc inr€Bst.nd erepiona ileos drvrded by rnaice @sts logeherw$ pnncip.tep.ymenh
of long iem bonomigs 3nd orenl m.lurties.flong lem bor.wnqs du.inq $e penod)

nleesl setoi@ @ver.oe dlio
(P.olit b8ioe inle.est and eieolion.l ilems divided bv inr.cst exDenseJ
Olsbrdinq'edeenabeDre'€_ea.6shaes oLEr''l}at!alJej
O€benluc r.domolion resetoe
Ner mdh: L. Lac lEouitv shae eo lal and oher €ouitu)

(1 956 30)

lclmnt a*ds dividad bv etunt t hikias t

Long lem d.bllowo ing epilal
(Mg rm bom*rgs inctuding @ed tuldities or toog lfr banawihgs dtwded by wo*ng c.pkaj
(wa*inq apilal tute6 lo rd c!tunl assds .niv.d aftat hd@ing cun.ht lhbilitlds .x.tudra dnent
mtu i.s.l|.tts tffi botuwings toa @derl asels)

311

Bad deb€bA@ounl rc4 v3ble.alio
laad debts wdten oft divided bvo

lctrcnt tahttnf dNjded bl tatal tahtttues)

lTot.t tbnowi6 dtvded bv totat a*tst

aRevenue ftum oeEtons divded bv nel L€de re@ivables)
15121

(PBOITex.l. oher i@me and exceflion.liGms divided by revenue tofr opeftrons)

The lolalassek cover r€quned $€€of has been m.lnla ned as perth€ l€rms and condilhns slded n the Oebenlure Trusl DRed

3 Fi9u6lo.ttE quanerended 31 March 2023.nd quann €nded 31 March 2022 Ere rhe ba ancing liguEs berween audited iigu€s n respecr of folllnancia y€ar.nd
ihe limir.d Evi*lgures up ro lhe lhid qua erendinqon31oe@mber2022andlhtrdquanerendin!31Deember202lrespectively

The company'DBL lntE rssels PdvaE Lihired (DIAPU)arongwlhilsholding@mpany oilpBuid.onLimiled'(oBu)hadexetutedaion-bmdii!Temsheel
wilh Sh@m hvn (an infEstlclurc inveslrn.nl lrust Egislered under ndkn Trusl Ad l3a2 wilh S€cunfesand tuch.nge B@rd of lnd]a)on Janu.ry21,2022, for
t.nsfering lher inveshe rn Equty Share CapiEland Pomoters Unsetured Loan in respecl or lei subsrdianet (Hybnd A.nu,ty Model(HAlVl) projeds) Equry
Iranifer !o Shem lnvlT sh.ll b€ @mpl€l€d in . pogressivs manner afte.lhe cohplefon of the polects, subjocl lo r€coipt of.pprov5 s from lh€ capeclive ptuFcl
endere and NHA The @nsidedlion for $e hist€r ol shaes url be re@rved n lom ol lJ^ 1s or the rnvil

Dunn! $e qu.d.r end.d D€ember 31 2022 the toralmvestneit in Equily sha€ capialol DBL Belary Byapura Hrghwals Prvale Limired and DBL Godar
KhErund: Highmys Pnvaic Limited was mistetred to Shem nvlT .gainst which .13,23,702 ljnlls .t a prie of Rr l0l 31 pE unil n ag!.egale value ol Rs
43,91 ,95,300 @e e@ived ar . enddaElbn tow.rds s.l€ of €quily sha.es and the PDmole/s un*cuEd loans we.e lu ly rc@ived from csp€clive emp.ni€s by
way of ba.k tranrfer Th. company tus e.med proil ol Rs.633.03 akhs and dsc6ed as a pan of ex@ptionar tem rn the slatementolPrcril and Loss.

ounng $equanerended March 31 2023 lhe lolarlDvesln.nt in Equiry sh.G capit rof DaL B.nqsloE Nld.g.t Highn.ys P!4 Lrd.nd oBL Byr.p!€ chanak.c
NighwaF Pvr Lld.nd49% oquiry shad epiralof DBL R*a sidhiH ghwayr Pv,1Lld was l6Giered lo shrem lnv T aga nsl which 2,75,72 t10 cumulalive units al a
pneofRs10470@ere@ivedaia@mid66tionlow.rdssEl€ot€quilyshaGsandlhePDmol€r'sunsecuredloansolRsll,654.06lakhsnlhesecomp..i€s
Mrc tully rc€iv€d from rcspecriv€ @dpani€s i^ Ihe lom or badk ransrer The Company has eamed prcfilol Rs 1032963 l5k& and d sclosed as a pan.r
'ercepton ar item' in Ihe srar€mont of PElt $d Loss for the quade. ended March 21,2023.

r0 Dueto nadequacyolproflsfortheyearendedMa.ch3l 2023 the Company has nor creared Debenlure Redenpron Reserue

11 P6vious pe.iod figuEs h.v€ been rcgouped / reclassined$heever necessarylo conlim ro cu(e period presenlalion

DBL lnfia Assers Privatc

Lz
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DBL INFRA ASSETS PRIVATE LIMIIED
Registered Office: E-5/90, Arora Colony, Bhopat,,t62O16

CIN:IJ741 1 0M P201 0PTC023673

Statemenl ol corcolidated Financial R6ults as per reoulation 52{1) .nd 52{21 of the SEB| {Lisrino obtioations and Disctosure Reouiremenrs) R.outations_ 201s

Sr. No-

3l-[,laF23 31-Dec-22 3'1-Ma.-22 31-MaF23 31-Mar-22

fl)
t)

Revenue f rom Operations 178.08
42 41

1 475 24
26.72

4 419 99
(1.59)

5,594.76
11275

11,289 50
22.0'l

{ t) Total lflcome (l+ll) 220.19 1.501.96 4,418.40 5.707.51 11 311 51
V)

EmploYee benenls exoense
Operaling Expenses

Deprecialion and amortization expense

Q&er expenses

16.29
151 89

2,453.61

41.21

16.56
37.38

3 09014

25 39

4 47819
6 166 66

t24 57)

61.76
4,174.14

11.510.19

87 23

11 530 05
I 001 27

30 81
2.663.00 3.169.47 10,620.2E 15.833.36 19 562'12

(v) Proriu(loss)before o(ceplional ilems and tax (lll,lv) 12,M2.51)
10,829.63

(1,667.51)
688.09

(6 201 88) (10,125.85)

1't,517.72
(8.250.61)

tvIt Profit / {loss) before tax lU - {Vt} 6,387.12 (979.42) (6.20't.88) 1,391.86 (8,250.61)
(vr0

(1)Cunent ta(
(2) Deiered iax 88 85 34.08

0.04
{89.92)

(0.04)
88 85

004
(89 92)

(tx) Profit (Loss) tor the period / year from continuing opsrations (Vll. Vlll) 8,294.27 (1,013.51) (6,112.00) 1,303.05 {E,160.72}

{x) Share of Profit / (LosE) ofAssociates 624 33 (3 323 50) (71316) 15 734 24) l7 451 74)

{xD Profit (Loss)forthe period /yearfrom continuing oper.tions (tX + X) 8,922.60 (1,337.01) (6,825.16) ||1,127.18) (15,612.47)

(xIl Oiher Com prehensive lncome
A (i) Remeasuremenl gain on revalualion of lnvesiment

(ii) lncome lax relaling to above

B (i) llems thatw,llbe reclassified lo profit or toss
(ii) lncome tax.elaling lo ilems lhal wjllbe reclassmed to profil or loss

3,301 25
(830.86)

3,301.25
(830.86)

(xr0 Total Comprehensive lncome for the period / year (Comprising Profit
{Loss) and Other Com prehensive lncome for thr p€riod/voar) {Xrrxll)

11,392.99 (4,337.01) (6,825.16) (1,956.80) (15,612.47)

{xrv)

{xv)

{xvD

(xvI)

Profit attribltable to

Non Conkolling tnterest

Paid up Share Capital (Rs. In lakhs) lEqui, Share of Rs. 10 Each)

Other Equity

Eaminqs per equity share {forcontinuinq operations)
(1) Basic
(2) Diluted

11,249.77
143.22

200.00

569 65
569 65

(4,563.28)
226 26

200.00

(216 85)
(216 85)

(6,662 82)
(162 34)

200.00

(341 261
(341 26)

(1,956.80)

200.00

(20,774.33)

(97 84)
(97 84)

(11,842.93)
(769.54)

200.00

(15,326.75)

(780 62)
(780 62)
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DBL INFRA ASSETS PRIVATE LIi/iITEO
(Forme,ly High Fly Airlinos Private Limited)

statoment of consolidatod Assets and Liabitifies as per regutation 52(2x0 ofthe sEBt (Listing obtigations
and Disclosure Requirements) Regutations, 2O1S as amended:

ln Lakhs
Particulars 31-Mat-22

ASSETS

Non-current assets
Property, Plant and Equipment
Capital work in progress

Goodwill

Financialassets
- Trade receivables

- lnvestments
- Loans

- Other Financial Asset
Defered tax assets
Olher non-current asset 111.57

48,600.16

16.72

28,667.86

21,917.56

3,S18.79

5.00

8S.92

693 48
Total non-current assets 48,72A.15 55,292.62

Cufient aasets
Financial assets

- Trade receivables
- lnvestments

- Cash and cash equivalent
- Loans

- Other Financial Assets
Current tax asset (Net)

Other current assets 322.90

153.15

264.56

16,073.06

3,308.39

74.66

2,212.42

25,734.99

Total current assets 16,813.67 31,330.47

TOTAL ASSETS 65,542.',t2 8C,623.09

EOUITY AND LIABILITIES

Equity
Equity share capital

Other equity
Non Cohtrolling lnterest

200.00

/.20,774.33)

200.00
(14,420.04)

(906.71)

Total Equity (20,574.33) (1s,126.75)

Liabilitios
Non-curront liabilities
Financial liabilities

Borrowings

Provisions

Deferred lax Liabilities

67,569.95
15,115.17

829.78

95,639.00

5,555.06

Total non-current liabilities 83,5 t4.90 'l01,l9,1.06

Current liabilitios
Financialliabilities

Bonowings

Trade payable

Total outstanding dues of micro and small enterprises

Total outstanding dues oI creditors other than micro and
small enterprises
Other financial liabilities
Defered tax Liabilities

Other current liabilities
Provisions

2,507.06

91.01

2.8A

0.61

1.12

24.81

433.36
96.48

Total current liabilities 2,601.56 555.78
TOTAL LIABILITIES 85,116.45 101,749.84

TOTAL EQUITY AND LIABILITIES 65,512.12 86,623.09
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DBL INFRA ASSETS PRIVATE LIMITED. BHOPAL
Reqistered Office: E-5/90. Arera Cotonv . Bhopal. 462010

CIN No: U741 1 0MP2010PTC023673

statement of cash Flows as per regulation 52(2Xf) of the sEBl (Listing obligations and Disclosure Requirements) Regutations,
2015 as amended:

Rs. ln Lakhs
Particulars For the Year ended 31st

March 2023
For the Year ended 3lst

March 2022

CASH FLOW FROM OPERATING ACTIVITIES:

Net Protit before tax as per Prolit & Loss Account

Adjusted for:
lnterest Income
Finance Cost

1,39'1.86

(111.90)
1 '1,510.19

(8,250.61)

\22.01)
I,O01.27

Prolit before Worki I Chao 12 790.15 27',t.35

(lncrease)/Decrease in Other Non-CurrentAssets
(lncrease)/Decrease in Other Financial Assels
(lncrease)/Decrease in Olher Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
lncrease(Decrease) in Otherfinancial liabitities
lncrease/(Decrease) in Olher current liabilities
lncrease/(Decrease) in Provisions

Adjusted for:

581.92
(11.72)

2,985.49
9,661.94

(78.49)
66.20

(430.48)
9,464.24

1,598.76

130j26.24)
(74.66)
24.10

(338.23)
5,616.'15

(498.90)

Net cash from O Aclivities before lncome Tax 070.
lncome tax paid (0.04) (89.88)

Net Cash from Activities 029.27 23 980.4

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of lnvestmenls
Change in CapitalWork in Prog.ess
Adjustment due to sale of investment in subsidiary and associates
lnterest lncome

(19,932.29)
21,917.56
(2,001.00)

111.90 22.01

(39,290.58)
(1,785.67)

Net cash used in lnvestin Activities 96.17 454.241

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Finance Cost

(28,069.05)
2,505.94

(1 1 ,510.19)

74,208.23
1 .15

(8.001.27)

ActivitiesNet Cash from / used in Financin 073.31 08.11

Net lncrease / (Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

(1,%7.86)

2,212.42

1,173.40

1,039.02

B

c

Balance of Cash and Cash uivalentsClosi 264.56 't2.42



DBL INFRA ASSETS PRIVATE LIMITED
I Formerly Known as High Fly Airlines Private Limited )

Datet - Nlay 16,2023

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Disclosure under Regulation 5a(2) of the Securities and Exchange Board of tndia (Listing
Obligations and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, please note that the senior, rated, freely transferable, listed,
redeemable, non-convertible debentures, issued by the Company, outstanding as on March 37,2OZ3 are
secured to the extent of 100 % by exclusive charge on a) DSRA including DSRA amoun! b)present and
future bank accounts of Company, c) all receivables to be received by the Company from the Company
intragroup Loar; d) Sales proceeds account as per DoH, pledge of securities and others wherever
applicable.

This is for your information and record.

For DBL Infra Assets Private Limited

Pragya Raghuwanshi
Company Secretary & Compliance Oflicer

Regd. Office: Plot No.5,lnside Govind NarayaD Sirlgh Gale, Chuna Bhatri, Kolar Road,

Bhopal (M.P)-462016, Ph.: 0755 - 4029999, Fax I O75S ' 4029998

E-mail: dblinfraassets@gmail.com
CI N: U74110MP2010PTC023673
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DBL INFRA ASSETS PRIVATE LIMITED
I Formerly Known as High Fly Airlines Private Limited )

Datet - lt'.ay L6,2O23

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Compliance under Regulation 54(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2 015.

Dear Sir/Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Security Cover certificate as issued by Statutory Auditor with
respect to the Non-Convertible Debentures INCDsJ of the Company and also enclosed the format as
specified by the SEBI for the period March37,2023.

Request you to take note of the same

This is for your information and record.

For DBL Infta Assets Private Limited
ETS

6
Z

Prarya Raghuwanshi
Company Secretary & Compliance Officer

P

Regd. Office: Plot No. 5 , lnside Govind Narayan Sirgh Gate, Chuna Bhatti, Kolar Road,

Bhopal (M.PJ - 4620 76, Phj0755 - 4029999,Fax | 0755 - 4029998
E-mail: dblinfraassets@ gmail.com

CIN: U74110M P2010 PTC02 3 673
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}I. CHITALE
*co.

2nd Floor, Kapur Houso.
Paranjape I Schomo
Road llo. 1, Vile partr (E),

Mumbai 4000i7
Ti 91 22 2663 ASO0
t'v wYr. m m c h it a le. corn

cHlt?trnaD
ACCOUXTAXTS

Re{ Nor K-l 3612023/05-185

To.

Axis Trustee Services Ltd

lndependent PraclitiorEr's Certitlcato ot the Asset Cover ae at 31* March 2023.

1. This Report is issued in accordance u/ith the terms of our engagement with DBL lnfra Assels
Pnvate Lrmrted.

2. The accompanying 'Statement of Assel coverage as at 31 March 2023'contains the details
required purcuant to compliance with lerm$ and conditions by DBL lnfra Assets Privale Limited
(the Company) conlained in the Amended and Restated Debenlure Trust Deed (hereinaffer
referred to as "Deed") entered into between lhe Company and Axis Trustee Services Ltd
{hereinafter referred to as "Trustee') dated 28ii March 2023 which we have initialled for
,dentification purposes only. The following Debenlures as on 31"r March 2023 have been
considered tor this Certiflcate:

4. The Managemenl is also responsible for ensuring that the Company complies with the
requiremenls of the clau8es of Deed documenl and provides all relevant informaticn to Truslee.

Practitioner's Responsibil iE
5. lt is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure t have been extracled trom the audited books of
accounts for the year ended 31sr March 2023 and olher related records of the Company and
the computation of asset coverage ralio is arithmetically correct.

6. We conducted our examination o, lhe Statemenl in accordance with the Guidance Note on
Report$ or Certificales for Special Purposes issued by the lnstitute oi Charlered Acoountants of
lndia. The Guidance Note requ'res that we comply with the ethical requirements otthe Code of
Elhics issued by the lnstitute of Chartered Accountants of lndia-

y.

Debenlures a$ on 3lsrMarch 2023 bearing lSlN lNE0lJE801 1.

Man.gement's R€sponsibility for the Statement
3. The preparation of the Statement is the responsibility of the lvlanagement of the Company

including the preparation and mainlenance of all accounling and other relevant supporling
records and documents. This responsibility tncludes lhe design, implementation and
maintenance of iniernal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making esiimates that are reasonable in
the circumstances. This includes collecling, collating and validating data and accurate
compulalion of assel coverage ralio.



CHATTgNED
ACCOUNTAllts

7. We have complied with the televant applicable requirements of the Standard on Quality Control

(SoC)l,ouaritvcoLirJ-to,il*ttri'tp"..to*n'aiii'ndReviewsotHistoricalFinancial
lnformatlon, anO otr'r-uiitt'iance and Related Services Engagemenls

a) The amounts given in the Annexure t ha-ve been extracted from the audlted books of

accounts for the y"" 
"no""o 

ii:i"rtli"iit' zoza ?nd 9!hel 
relared records of the Companv and

the computation ot 
"s'ei"ou"t'ge 

ratio ls arithmetrcally conect

As per the terms of the o.o""iri. rru"t Deed, the company has to maintain asset cover of

l.43timesTheassetfi;;';;;;i;;iheassetsgivenassecuritvofthecompanvcomes
ro 0.19 Howeve, "* oiifi" iffit".ri,tv pi"ro"o for tne oebt. t-he security also includes

the investment ,no ro'ni"Jii!'i bv ild, {'1ild""".,Limited 
(the Parent companv) to the

portfolio companies nttelr ]oni'a"ing total secunty given ny the company and its Parent

LorprnV, the security cover ratio will be fulfilled

b) The rinanc,ar :-1,-".T"1""t:Jjil?J;""J::i"T;I [:'r"i#* 
have been audited bv us' on

whlch we have lssueo a

Restriction on use

9. The certificate is addressed to and provided -to 
the catalvst Trusteeship Ltd solely for the

purpose to enable comptv ;]#;;J;;;it of the Deed ani snould not be used bv anv other

oerson or for any other p"ilJ"" i"*ia'"tiy *e ao nol accept or assume an'' liability or any

dutY of care for any other ;';;; ;il;i other person to whom this certificate is shown or

rnto whose hands it may .",J*i,n",. or',r pnor consent in wnting,

;:,?::"a on our examination of the Deed and the rerevanl documents and information provided to

us, we certiry that:

For MUKUND [i CHITALE & CO'

Chartered Accountants
iinr', s neg'stration No' 106655W

0r,hlL
(S. M. Chitale)
Partner
M. No.: '111383

UDIN: 231 1 1 383BGTWGR7703

Place: Mumbai
Date: MaY 16,2Q23

MUXUI{D
M. CHITALE
& co.



;
3p

ii
:E

!;

:i
.,t

9l
!2

ii
I,!
aii*I!
?;:a
4.9

!iti
:i

:i

!i!3:!

r: a

! i.:
:. g

;i E1!:

t

:
E:

,!

8

2

I

2
i l:

: *e

iiiii
i!i;!

!5-E!!:!lt;

I ! i c!
! i;€ i
"!*{!i:6:.s?B:
+i!ri!i!:i
;iI:'

i

3

a

l

I

3

ci i: ,5r.
!ii!3Ei!iIeIE:'i€,E I

;!eiiE
!!T:;.8
!i3€;i

!;l I

6

I

I
-s

!i:i!:

3a"
3

g2

iu

3

3 i

j

t

x

:
I

a

ii

U:

!. i
Er i

i! !

ii :

,a;:


		2023-05-16T20:18:33+0530
	Pragya Raghuwanshi


		2023-05-16T20:21:00+0530
	Pragya Raghuwanshi


		2023-05-16T20:21:19+0530
	Pragya Raghuwanshi




