
DBL INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

May 27 ,202?.

To
BSE Limited
Listing DePartment
P.l Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

sub: - statement ofaudited TNDAS Standalone & consolidated Financiat Results for ttre quarter and

v""i "ia"o 
i"*n 31l,2oz2 alonS wit]l Auditot's Report thereon and declaration as per regulation

iZ ofSESI (Listing Obligations and Disclosure Requirements) Regulations' 2015

Encl: Audited lndAs Standalone & Consolidated Financial Statements for the quarter and financial year

"J"A 
on March 31, 2022 along with the copy of Auditor Reports' declaration and Security cover

Certificate.

Dear Sir/Madam,

pursuant to Regulation 52 ofsEBl (Listing obligations and Disclosure Requirements) Regulations, 2o15'

as amended from time to time, w! heriy infirm to the exchange that the Board. of Directors of the

il;;;t; is meeting held on Friday, Miy 27, ZOZZ at 
.6.45 

PM at Plot No. 5, Inside Govind Narayan

ii.gi ci," 0,r., nhini, xolar noia 6noprt, has inter alia, app-roved the statement of Audited IndAS

standalone & consolidatea rinanciil stt"runts of thu company for the quarter and financial year ended

on March 31, 2022 along with the Auditor's ReporL

Furtler pursuant to Regulations 52 of SEBI (Listing obligations and Disclosure Requirementsl

i.guir,io'nr. ZOIS, please 
-find 

"ncior" 
t erewittr *re nuaitea IndAS Standalone & Consolidated Financial

ili"i""t" ir. afri quarter and financial year ended on March.31, 2022 along with the copy of Auditor

i"p",o .ig".a by itatutory nuiitor or tm company i'e' M/s' Mukund M' Chitale & co' chartered

Accountants, Mumbai (ICAI rirrn Re6stration No. rooosswl and declaration by the Chief Financial

Lm."iortr," co.pany ionfirming thai the statutory Auditor of the company has issued the AuditReport

*i,f, 
"n.oain"a 

opinion on tf," iuait"a lf,fpes Standalone & Consolidated Financial Results for the

quarter and year ended March 31, 2022.

Further inform you that the said information will be available on the website of the company:

www.dbiapl.com

The Board Meeting ofthe Company concluded at?"59 pU'

We hereby requestyou to take the above said item on your record'

Company Secretary & ComPliance Officer
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Regd. Ofiice: E-5199, Arera Colony, Bhopal - 462016 (M.P.)

Ph.: o755-2461064.4290643, Fax 0755-42+757 4

E-mail: dblinfraassets@gmail.com
CIN: U74110MP2010PTCO23673

For DBL tnfi-a Assets Private Limited
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lndependent Auditor's Report on audlted Quarterly and Year to Date Standalone Financial
Results of DBL lnfra Assets Private Limited Pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
DBL lnfra Assets Private Limited,

Report on the audit of the Standalone Financial Results

Opinion
1. We have audited the accompanying Statement of quarterly and year to date Standalone

financial results of DBL lnfra Assets Private Limited (the 'Company') for the quarter and year
ended March 31,2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under section
133 of the Companies Act, 2C 13 (the 'Act') and other accounting principles generally
accepted in lndia of the net loss including other comprehensive income and other
flnancial information for the quarter and year ended March 31 , 2022.

Basis of Opinion
2. We conducted our audit of the standalone financial results in accordance with the Standards

on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the Act)". Our
responsibilities under those Standards are further described in the 'Auditols Responsibilities
for the Audit of the standalone financial results' section of our report. We are lndependent
of the Company in accordance lvith the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of
the standalone financial results under the provisions of the Companies Act, 2013 ("the Act')
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
3 We draw attention to Note 7 of the Standalone Financial Results, as regards the

management's assessment of the financial impact due to restrictions and conditions related

to Covid-19 pandemic situation.
Our opinion is not modilled in respect of this matter.

ITtUKUHD
TI. CHITALE
& co.
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Management's responsibility for the Standalone lnd AS financial results

4. These quarterly standalone financial results as well as the year to date standalone financial

results have been prepared on the basis of the audited annual standalone financial
statements. The company's Board of Directors is responsible for the preparation of these

standalone financial resuits that give a true and fair view of the net loss including other

comprehensive income of the company and other financial information in accordance with

the applicable accounting standards prescribed under section 133 of the Act read with the

rules issued thereuncer and other accounting principles generally accepted in lndia and in

compliance with the Listing Regulations. This responsibility also includes maintenance of

adequate accounting recoids in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other

inegularities; selection and application of appropriate accounting policies; making
juOlments and estimates that are reasonable and prudent; and design, implementation

Lnd-maintenance of adequate internal financial controls, that were operating €ffectively.for

ensuring the accuracy and completeness of the accounting records, relevant to. the

preparaiion and prese;tation of the standalone financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or enor'

In preparing the standalone financial results, the Board of Directors are responsible for

asse;ing t-he Company's ability to continue as a going concem, disclosing, as applicable'

matters r;lated to going concein and using the going concern basis of accounting unless

the Board of Direaors either intends to liquidate the company or to cease op€rations, or

has no realislic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial

reporting process.

Audito/s Responsibilities for the Audit of the standalone lnd As Financial ResulG

5. Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement' whether due to fraud or error' and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance but is not a guarantee that an audit conducted in accordance with standards

on auoiting will always d;tect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate'

they could reasonably be expected to influence the economic decisions of users taken on

the basis of these standalone financial results.

As part of an audit in accordance with standards on auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit We also:

i) ldentify and assess the risks of material misstatement of lhe standalone ftnancial results,

whetheidue to fraud or error, design and perform audil procedures responsive to those

iisfi, ana ootain audit evidence tnalis suffii:ient and appropriate to provide a basis for our

opinibn. rrre risk of not detecting a material misstatement resulting from fraud is higher

thin for one resulting from 
"rr5r, 

,s fraud may involve collusion, forgery' intentional

omissions, misrepresentations. or the override of internal control'

ii) obtain an understanding of internal financial. controls relevant to the audit in order to

OLsign auOit procedures thlt are appropriate in the circumstances. Under section 143(3)(i)

ituxuND
it. cxrTALE
a co.
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of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimales and relatec disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists r;lated to events or conditions that may cast significant doubt on the
Companyb ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial resulls or, if such disclosures are inadequate' to modiff our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

v) Evaluate the overall presentation, slructure and content of the standalone financial
results, including the disclosures and whether the standalone financial results represent

the underlying tr;nsactions and events in a manner that achieves fair presentation'

We communicate with those charged with governance regarding, among other matters'

the planned scope and tlming of the audit and signllicant audit findings, including any

significant deficiencies in internal control that we identifi/ during our audit.

we also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regirding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters
6. The standatone financial results include the results for the quarter ended March 31.2022

being the balancing figure betlveen the audited figures in respect of the full financial year

end;d March 31, r1i2 and the pubtished unaudited year-to-date {igures up to the third

quarter of the cunent financial year ended lllarch 31 , 2022, which were subjected to limited

review by us, as required under the Listing Regulations.

Our Opinion is not modified in respect of this matter.
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7. The comparatlve standalone financial results of the Company as stated in statement for the
quarter and year ended March 31, 2021 wete audited by the predecessor auditor who
expressed an unmocifled conclusion / opinion on those standalone financial results on June
24.2021.

UDIN: 221 1 1383AJSOWZ1324

Place: lVumbai
Date. 27.05.2C22

]TIUXUND
I{. CHITALE
& co.

Our Opinion is not modified in !'espect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

a^hL-
(S.M. Chitale)
Partner
M. No. 11 1383



DBL INFRA ASSETS PRIVATE LIMITEO
Registered Office: E-5190, Arera Colony , thopal, 462016

CIN:U741 10MP2010PTC023673

Statement of Standalone Financial Results for the quarter and vear ended 31 March 2022
Rs. ln Lakhs

Standalone
Ouader ended Year ended

Sr. No. Particulars

31-Llar-22 31-Dec-21 31-Mar-21 31-Mar.22 31-Mar-21

Audited Unaudited Audited Audited Audited

431.51
2.03 1.86 023

431.51
1't.33 1.21

(t)
(ll)

Revenue from Operations
Olher income

l ) Tolal lncome {l+lll 433.54 1.86 0.23 442.84 1.21

0.37

(tv) Expenses
Operating Expenses
Finance costs
Other exoenses

405.62
5,630.24

(31.48) 32.41 0.33

405.62
5,630.24

2.52
32.11 0.33 5.038_39 0.37Total exoenses {lvl 6,004.38

(5,595.55) 0.84(5,570.84) (30.55) (0.10)M
(vl)

ProfiU(loss)before exceptional items and tax (lll-V)
Exceptional items

(30.55) (0.10) (5,595.55) 0.84(5,570.84)(v[) P.ofit / (loss) before tax {V) - {Vl)

0.040.04
{vflr) Tax expenses

(1) Current tax
(2) Deferred tax

0.84(5,570.88) (30.ss) (0. r0)
(tx) Profit (Loss) for the year trom continuing operations

(v - vlfl)

(x)
(xt)

Profiu(loss) from discontinued operations

Tax expenses of discontinued operations
(xI) Profiv(loss) from discontinued operations (after tax) (X- Xl)

{30.55t {0.10) (5,595.59) 0.84(5.570.88t(xfl) profiu{tossl for the year Vl= {|X+XIt)

(x) Other Comprehensive lncome
A (i) ltems that will not be reclassified lo profit or loss
(ii) lncome tax relating to items that will not be reclassified

to prcfit or loss

B (i) ltems that will be reclassified lo profit or loss

(ii) lncome tax relating to items that will be reclassifred to
profit or loss

(s,595.59) 0.84{5,570.88} (30.55) (0.10)

(xt) Total Comprehensive lncome for the year (compdsing
Protit (Loss) and Other Comprehensive lncome tot the
year) (lx-xl

200.00

(s,600.48)

(279.78)
(279.78)

200.00

{1.8s)

0.04
0.04

(278.54)

1278.54')

200.00 200.00

(0.00)
(0.00)

(x[)

(x t)

(xrv)

Paid up Share capital (Equity Sha.e of Rs. 10 Each)

Earnlngs per oquity share (for continuing operations)
(1) Basic
(2) Diluted

Other Equity

(s,595.s9)

200.00

(1.53)
(1.53)



DBL INFRA ASSETS PRIVATE LIIlJtITED

Reoistered Office: E-5/90. Arera Colonv. Bhooal.462016
CIN No: U741 l0 MP2010PTC023673

h compiiance wilh Regulalion 52 or the SEAI (Lisling Obligalion and Disclosurc Requiremenls) Regulaiion 2015, lhe above result ior lhe quarler and
year ended 31st Marcn 2022 have been reviewed and recommended by ihe A'rdii commiiiee and subsequenlly approved by the boa.d of direclors at
their respective meetings held on 27 May 2022.

The above Audiled financial results have been prepared as per lormai prescribed in Regulation 52 of the SEBI (Listing Obligations and Oisclosure
Requiremenls) Regulalions, 2015 read wrth Circrlar No SEByHO/DOHS/C!R/202110000000637 dated 05 October 2021(" lhe Regulalion').

The Financial Results have been prepared in accordance wiin IND AS, notified under seclion 133 ol the Companies Act, 2013 read with Companies
(lndian Accounling Slandards) Rules, 2015, as amended lrom time to time, 3nd olher accounting pnnciples qenerally accepted in ,ndia and in compliance
wjlh Regulation 52 of SEBI {Lisling Obligalion and Disclosure Req'iirement) Regulaiion 2015, as amended The financial results are prepared following
lhe same accounting policjes and practices as lhose lollowed in the audned annual financial slalements lor the year ended 3l March 2021

The Compan/s main business is investment and developmenl of lnkastruclure Projecls. Ail oher activilies of the Company revolve around lhe main

business. As suc.h, lhe.e are no separale reportable segments, as per the IND AS 108 "Operaling Segments" specilted under seclion 133 of the
Companies Acl, 201 3.

Slatemenl ol Assels and Liabililies as per regulalion 52(2X0 of lne SEBI (Listing Obligalions and Disclosure Requiremenls) R€gubtions. 2015 as

31 Match 2022 31 March 2021

(1)

t2l

{3)

(s)

ASSETS

Property, Plant and Equipment
Capital work in progress

lnveslment pmperties

Goodwill
Olher lolangible assels
lnlangiueassets underdevelopment
aiobqicalAssel olher than bearer planls

Other Financial Asset

Other non-oinsnl asset

39,290.58

500

143.23

5.00

o67
Total non-current assers 39.738.82 5.67

Casn and crsh equivalent
Bank balance other than (iii) above

Others
Cunenl tax assel {Net)

74.66
265 55

30.264 99

112 03

51 23

138 76

189.98

TOTAL ASSETS 70,456.04 195.65

EOUITY ANO LIABILITIES
Equity
Equily share capital
Other

200.00
(5.600.€)

200 00
(4.89)

Total Eouilv (5,400.48) 195.11

Liabiliti€s
Non.urrent liabilities

70.270.00

70,270.O0

Current liebilitios
Financial liabilali€s

Total oulstanding dues of micro and small enterprises
Total outslanding dues of ctedilors othor than mic.o and small

Olherfinancial liabilitos
Oher orn€ni liabililies

112

221t
4.23

5,555.06

050

004

Total curent liabilities 5.5E6.52 0.54

TOTAL LIABILITIES 75.856.52 0.54

TOIAL EQUITY AND LIABILITIES 70.,156.04 195.65

2

3

3

**

15P

z

5

{4}

30,?17.23



6

OBL INFRA ASSETS PRIVATE LIMITED
Reoistered Office: E-5/90. Colonv . BhoDal.452016

CIN No: U741l0M P201oPTC023673

Statement of Cash Flows as per regulation 52(2Xq of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended:

Rs. ln Lakhs

SP

z

Particulars Fgr the Year ended 31st
Match 2022

For the Year ended 31st
March 202'l

Net Profit before tax as per Profit & Loss Account

Adiusted for:
lnterest lncome
Finance Cost

(5,595.s9)

(11.33)
5,630.24

0.84

11.21)

Operating Profit before Workinq Capital Changes (0.37)

(lncrease)/Decrease in Current and Non- Current Assets
lncrease/(Decrease) in Current and Non Current Liabilities

Adjusted for:

(629.25)
5,584.86

(0.05)
(0.04)

Net cash from Operatinq Activities before lncome Tax 4,978.93 (0.47)
lncome tax paid

4,978.93 (0.47)Net Cash from Operating Activities

(39,290.58)
(30,126.24)

1 1.33 1.21

lnvestment in Subsidiaries and Associate Companies
Loan to Subsidiaries and Assocaite
lnterest lncome

(69,40s.49) 1.21Net cash used in lnvesting Activities

70,270.00
1.12

(5,630.24)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Bonowings
Proceeds from Short Term Borrowings
Finance Cost

64.640.88Net Cash from / (used in) Financing Activities

214.32

51.23

0.74

50.48

Net lncrease / (Oecrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

265.55 5't.23

B

c

Closing Balance of Cash and Cash Equivalents

P
t

CASH FLOW FROM OPERATING ACTIVITIES:

CASH FLOW FROM INVESTING ACTIVITIES:



OBL INFRA PRIVATE LIMITED
ce: E-5/90. Arera Colonv - Bhopal.462016
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The Company has considered lhe poss ble effects lhat may.esull from COVIO-19 in the preparaton of rhese linanciat resutts inctuding the
recoverabilily ol canying amounts of llnancial and non-financial assets ln developing lhe assumplions retating to the possibte fulure
uncerlainlies in ll}e global economic condilions be@use of COVIO'19, the Company has, al the date of approvaiof lhe financiat resutts,
used intemal and exlemal sources ot information and expecls that the carrying amount of the assets wi be recovered The resuti tor the
quarler and lhe yearended are, to lhat exteflt, not compambte wilh lhose for the previous periods.

8 On 31st August,2021 and 28th Oclober 2021, ihe Company issued 7,027 Non Convertibte Debenlures respectivety on private placemenl
basis al an issue price of Rs l0lakhs per debeniure for an aggregate consideration ofRs 7o,27O.OO takhs The Oebenlures of the
Company Ere lisled on Bombay Slock Exchange.The Company has used rhe proceeds in accordance wilh the objects stated in the
Placement Document

9 The Lisled Non-Convertible Debt Securities ol lhe Company which were issued during the yeat (Fy 2021-2022) on 31st Auqusl, 2021
Tranche - I and 28th Oclober 2021 T.anche - ll are secured by -
i. Pledge over 100% equity of lhe lssuer.
ii. Pledge on 49% equity of the Specilied POecls to be created by lhe lssuer (aner ransfer of 49% equity ot lhe Specified projects by Ditip
Buildcoo Limited to the lssueo, subjecl to relevant NOC from the resp€ctive projecl tenders of the Sp€citied p.ojects within 90 days from
Oeemed Oate of Allotment.
iii. Corpomte guaraflle€/ Parent Underlaking trom Oitip Buildcon Limited.
iv. A charge by way of a deed of hypolhecalion on lhe (i)debt service reserue account lo b€ mai.taaned by the tssuerr (ii)ihe present and
Iulure idertified bank accounls in wlrich all lhe Receivables of lhe lssuer shall be cred[ed including all future sate proceeds to be .eceived
by lssuer upon sale oflhe Specified Projects eilher into lhe private lnv€stmenl Trust ('tnMt')orro any third party, and (iii) Company trnra
Group Loans availed bythe Specilied Projeds trom lne tssuer.

As at 31 March 2022 As at 31 M:rch 2021

(Long-term boflovyilgs and shodlem barowings dividec! by tatal equM (13.01)

Debt seruice coverage ratio
(Profit belore interest and exceptaoflal items divided by finance costs together wilh
prjncipal repayments of long term bofiowings and cunenl matlrities of long{erm

-bor.9winqs dunng the period)
lnleresl service coverage ratio
(Prolil before inieresl and e)(ceptional items divided by inleresl expense)
)ulslanding redeemable prelerence shares (quanlity and value) N/A

Debenture redemption reserve
Nel wodhi - ln Lacs (Eqully share capilaland olher equity) (s,40046) 195 11
Nel pronl aflerlax - ln Lacs (5,595 59) Q4 2A)
Eamings per share: (Rs.)

Basic 1279 78\ 004
Oi uled \279.78) 004

(Cunent assets d|ided bv cuffent liabilities )
550

Long lem debl lo working capilal
(Long tem boiowings inclucling cunent hatulities of long term bomdngs diided by
wofting caprtal (woding capilal refe6 lo r,ef currenl assels ariye.l after reducing
curenl liabililies exclualing cutent natunltes ol long lefin boiowings frcn cuienl

280

Bad d8bts td A.6unl Eeivable ralio
(Bad debts written ofidivided bv oross irade recelvables)

N/A

Cunent liabilily ratio
(Cunent liablily divided by total liabilities)

0.07 100

Totaldebts to Total Asset
iotal borowinas clM.lecl by lotal assetsl

1.00

(Revenue lrom operalions divided by nel kade receivables)
578

(Revenue from ooercrions divided bv invenrories)
Operating margin (%)
(PBDIT excl. olher income and exceptional ilems divided by revenue lrom

Net prolii margin (%)
(Prolit afler lax divided by revenue frcm opeaalions) 112 97)

The Compa.y connnues lo mainiarn 100 o/o asser cover lo.lhe NCOS rssJed Dy rl

11 The ngures for lhe qu.rter ended March 31.2022 refled the difierence belween the audited amounls of lhe linancial year end and
uoaudited amounls olnine months ended December 31.2021

10

351.82

N/A

011



OBL INFRA ASSETS PRIVATE LIMITEO
Reoistered Offic€: E-5/90. Arera Colonv. Bhooal.462016

CIN No: U741 10MP2010PTC023673

12 The Company "OBL lnka Assets Pnvale Limled" ("D|APL")along wllh ils holding company "Oilip Euildcon Limiled'("OBL') have ex6cuted
a non-binding Term Sheel. with Shrern lnvlT (an inkastructure investrnent lrust, regi3tered under lndian Trust Acl 1882 with Securities and
Erchaoge Eoad ol lndia) on 21 .January 2022. tor lranslening lhek investment in Equrty Share Capital and Promoleis Unseorred Loan in
respect of ten subsidiaries (Hybrid Annuity Model ("HAM") projecls). Equily lranster to Shrem lnvlT shall be compleled in a progressjve

manner afler lie completion of lhe poects, subjecl lo receipt of app.ovals Lom the respeclivs p.oj€d lenders and NHAI. The
consideration for the trensfer of shares will be received in torm of Unils of lhe lnvn.

13 The conparalive ,inancial resulls of tie Company lor the y€ar ended March 31 2021 were audiled by lhe prdecessor audilor $'ho

expro$d an unrno<lified opinion on those nnancial sralemerts on June 24 2021 Financial Resufls for lhe quarler ended Marcn3l,2021
are as certilled by the managem€nt and has nol beea subject to audil,4imned review by lhe Slaldory Audilors. The managehent has

exercis€d necessary due diligence lo ensure thai lhe linancial resufis provide lrue and lair view of lhe Company's allairs

14 Prcvious period ligures have b.€n r€grouped /rcclassilied u/iersver necessary lo conlitm lo cunent period presenlalion.

Bhopal
Date : 27 $ay 2022

Fof and on behalf of the Board ol oirecrors of
DBL lntra As3ots Prlvars Llmlted

,..7
/R<

DlIp Suryav.nrhl
Director
DrN- 00039944
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lndependent Auditors' Report on Consolidated audited Quarterly Financial Results and Year
to Date Consolidated audited Financial Results of DBL lnfra Assets Private Limited Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiroments)
Regulations, 2015

To
The Board of Directors of
DBL lnfra Assets Private Limited,

Report on the audit of the Consolidated Financial Results

Opinion
1. We have audited the accompanying Statement of quarterly and year to date Consolidated

financial resuits of DBL lnfra Assets Private Limited (the 'Holding Company') and its subsidiary
listed in Annexure 'A' (collectively refered to as 'the Group') and its associates for the
quarter and year ended N4arch 31, 2022, attached herewith, being submitted by the
Company pursuant to the reouirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us
and based cn the consideration of the reports of other- auditors on separate financial
statements and the other frnancial information of subsidiary, these quarterly consolidat€d
financial results as well as the year to date consolidated financial results:
i) includes the quarterly financial results and the year to date financial results of the entity

mentioned in the Annexure 'A' to this report.
ii) is presented in accordance with the requirements of Regulation 52 of the SEBI Listing

Regulations, 2015 as amenCed; and
iii) gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013 (the Acf) and other accounting principles generally accepted in

lndia of the consolidated net loss including other comprehensive income and other
financial information of the Group for the quarter and year ended March 31' 2022.

Basis of Opinion
2. We conducted our audit of the consolidated financial results in accordance with the Standards

on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the Acl")'.Our
responsibiilties under those Standards are further described in the Auditor's Responsibilities

for ihe Audit of the consolidatec financial resutts section of our report. We are lndependent of
rhe Group in accordance with the code of Ethics issued by the lnstitute of chartered

Accountants of lndia together v/ith the ethical requirements that are relevant to our audit of
the consolldated financirl resutts under the provisions ofthe Companies Act, 2013 ('the Act")

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements anc the Code of Ethics. We belleve that the audit evidence obtained

by us and other auditors in terrns oftheir reports referred to in "other Matter' paragraph below,

is sufficient and appropriate to provide a basis for our opinion.

itut(uND
iI. CHITALE
& co.
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Emphasis of Matter
3. We draw your attentlon to Note 7 of the consolidated financial results, as regards the

management's assessment of the flnancial impact due to restrictions and conditions related
to Covid-19 pandemic situation.
Our opinion is not modified in respect of this matter.

Management's responsibility for the consolidated lnd AS financial results
4. These quarterly consolidaied flnancial results as well as the year to date consolidated financial

results have been prepared on the basis of the audited consolidated annual financial
statements.

Auditor's Responsibilities for the Audit ofthe consolidated lnd AS financial results

5. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from .naterial misstatement, whether due to fraud or enor, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guaraniee that an audit conducted in accordance with Slandards on

auditing will atways detaci a nraterial misslatement when it exists. Misstatements c.ln arise

from frlud or erroi and are considered material if, individually or in the aggregate, they could

reasonabty be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

tituKUiaD
}I. CHITALE
& co.

The Holding company's Board of Directors is responsible for the preparation of these
consolidated financial results that give a true and fair view ofthe ofthe net loss including other
comprehensive income of the Group and other financial information in acrordance with the
applicable accounting standards prescribed under Section 133 of the Act read with the rules
issued thereunder and other accounting principles generally accepted in lndia and in
compliance with the Listing Regulations. The respective Board of Directors of the Companies
included in the Group and its associates are responsible for maintenance of the adequate
accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets

of the Group and for preventing and detecting frauds and other inegularities; seleclion and

application of appropriate accounting policies; making iudgments and estimates that are
reasonable and prudenti and design, implementation and maintenance of adequate internal

financial cont:'ols, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, reievant to the preparation and presentation of the Consolidated
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation ofthe consolidated
flnancial results by the Directors of the Holding Company, as aforesaid.

ln preparing the consoliiat3d financial results, the respective Board of Directors of the
companies included in the G:oup and its associates are responsible for assessing the ability
of the Group and its associates to continue as a going conc€m, disclosing, as applicable'
matters related to going concern and using the going concern basis of accounting unless the
respective Board oi Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternatlve bul to do so.

The respectve Board of Direcrors included in the Group and its associates are responsible

for overseeing the financial reporting process of the Group and its associates.



cxaEl:lao
^ccoullarla

As part of an audit in accoicance with Standards on auditing, we exercise professional

judgment and maintain proiessicnal skepticism throughout the audit. We also:

i) ldentify and assess the risKs of material misstatement ofthe consolidated financial r€sults,
whether due to fraud or error, design and perform audit pro@dures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a materjal misstatement resulting from fraud is higher than for one
resulting from error, as fr-auC may involve collusion, forgery, intentional omissions,
misrepresentations, or the overricje of internal control.

ii) Obtain an understancjing of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Act,
we are also responsible for expressing our opinion on whether the Company has adequate
anternal financial controls syslem in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Djrector's use ofthe going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncortainty
exists related to events or ccnditions that may cast significant doubt on the ability ofthe Group
and its associates lo conlinue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in

the consolidated financial resuits or, if such disclosures are inadequate, to modiry our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or condltions may cause the Group and its associates to cease
to continue as a going concern.

v) Evaluate the overall preseniaiicn, structure and content ofthe consolidated financial results,

including the disctosures, and whether the consolidated linancial results represent the
underlyihg kansactions and events in a manner that achieves fair presentation.

We communicate with thcse charged with governance of the Holding Company and such

other entities included in the consolidated financial results of which we are the lndependent
Auditors regarding, among otner matters, the planned scope and timing of the audit and

signiflcant iudit fmdings, inciuding any significant deficiencies in intemal control that we

identify during our audit.

we also provide those charged with governance with a statement that we have complied with

relevant ethical requiremenls ,.egarding independence, and to communicate with them all

relationships and other matters lhat may reasonably be thought to bear on our independence,

and where applicable, relatej safeguards-

Other Matters
6. We did not audit the financial statements and other financial information, in respect of one

subsidiary, whose lnd AS financial statements and other financial information include total

assets oiRs.27,400.98 iakns as at March 31, 2O22i total revenues of Rs.3,988.48 lakhs and

Rs..10,857.99 lakhs for the qi.laner and year ended March 31,2022 respectively; total loss

!tuxul{D
lrl. CHITALE
& co.
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after tax of Rs.541.12 lakhs and Rs.2,565.13 lakhs for the quarter and year ended March 31,
2022 respectively; total comprehensive income of Rs.(U1.12) lakhs and Rs.(2,565.13) lakhs
for the quarter and year ended March 31, 2022 respeclively and net cash inflows of
Rs.1 ,946.88 lakhs for the year ended March 31,2022. These lnd AS financial statements and
other financial information have been audited by other auditor whose financial statements,
other financial information and auditor's reports have been furnished to us. Our opinion on
the quarterly and the year to date consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities is based solely on the report of
other auditors and the procedures performed by us are as stated in paragraph above. Our
opinion is not modified in respect of this matter with respect to our reliance on the work done
and the reports of the other auditors.

The Financial Statements and other financial information in respect of ten associate
companies includes the Group's share of net loss after tax of Rs.7'13.16 lakhs and
Rs.7 ,451.74 lakhs for the quarter and year ended March 31 , 2022 and Group's share of total
comprehensive income of Rs.(713.16) lakhs and Rs.(7,451.74) lakhs for the quarter and year
ended March 31, 2022, as considered in the audit of the consolidated financial results. These
lnd AS financial statements and olherfinanclal information have been audited by other auditor
whose financial statements, other financial information and auditor's reports have been
furnished tc us. Our opinion on the quarterly and the year to date consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
entities is based solely on ti're report of other auditors and the procedures performed by us
are as stated in paragraph above. Our opinion is not modified in respect of this matter with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results include the results for the quarter ended March 31,2022
being the balancing figure between the audited figures in respect of the full financial year
ended l\,4arch 31 ,2A22 and lf,e published unaudited year-to-date figures up to the third quarter
of the current financial year ended March 31, 2022, which were subjected to limited review by
the then auditor, as required under the Listing Regulations.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

(S.M. Chitale)
Partner
M. No. 1 1 1383

Place: Mumbai
Date: 27.05.2022

l,lUKUI{D
I{. CHITALE
& co.
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Annexure'A'

(referred to in point No. 1 of our lndependent Auditor's Report on Consolidated audited

Quarterly Financial Results and Year to Date Consolidated audited Financial Results)

2

Nature of Relationship

SubsidiaryDBL Rewa Sidhi Highways Private Limited

Name of the Company

AssociateDBL Bangalore Nidagatta Highways Private Limited

Associate3 DBL Gorhar Khairatunda Highways Private Limited

Associate4 DBL Nidagatta Mysore Highways Private Limited

Associate5 Dhrol Bhadra Highways Private Limited

AssociateDBL Byrapura Challakere Highways Private Limited

Associate7 DBL Bellary Byrapura Highways Private Limited

AssociatePathrapali Kathghora Highways Private LimitedI
pur Purnea Highways Private Limited Associate9 lNaren

AssociateRepallewada Highways Private Limited1C

Assoclate
11

Dodaballapur-Hoskote Highways Private Lim ited

ituxul{D
iI. CHITALE
& co.

Sr. No. 
I

1
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DBL INFRA ASSETS PRIVATE LIMITED
Registered Office: E-5/90, Arera Colony, Bhopal,,162016

CIN:U741 1 0MP20'10PTCo23673

Statement of Consoliciated Financiai Results for the quarter and vear ended 31 March 2022

Consolidated
Rs. ln Lakhs

Year endedQuarter ended
31-Mar2231-Dec-2131-Mar22

ParticularsSr. No.

Unaudited AuditedAudited
11,289.50

22.0',1
4,419.99

( 1.59)
2,101.74

2.49
(r)

([)
Revenue f.om Operations
Other income

't 1,311.514,41A.40 2,104.27Total lncome (l+ll)( r)

2.165.17
629.27
42.83

11,530.05
I,001.27

30.8'l

4,478.19
6,166.66

124.57)

(tv) Expenses
Operating Expenses

Finance costs
Other expenses

2,837.27 't 9,562.12't0,620.28ToIalexpenses (lV)
(8,250.61)(6.201.88) (733.00)(v)

(vt)
ProfiU(loss)before exceptional items and tax (lll-lv)
E onal items

(8,250.61)(6,201.88) (733.00)(v[)

0.04
(8s.92)

0.04
(89.92)

Tax expenses
(1) Current tax
(2) Deferred tax

(vIu

(8,160.72)(733.00)(6,112.00)(tx) Protit (Loss) for the year from continuing oporations (Vll - Vlll)

l7 .451 .74)(3,582.40)(713.16)(x) Share of Profit / (Loss) ofAssociates

17,451.74).(3,582.40)(713.16)(xI) X:X-n tia 0 NS tafteProiiU OS from discont (tax)ope ((l )
(15,612.47)(4,315.40)(5,82s.16)(xIl) lXrXll)loss for lhe

(x) Other Comprehensive lncome
A (i) ltems that will not be reclassified to prolit or loss

(ii) lncome tax relating to items that wili not be rec,assified to profit or loss

B (D ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

(15,612.47)(4,31s.40){5,82s.16)
(xt) Total Comprehensive lncome for the year (Comprising

rehensive lncome lor the year) (lX-X)
P.ofit (Loss)

and Other ComP

200.00

(.t5,326.75)

(780.62)
(780.62)

200.00

1215.77)
(215.77\

200.00

(341.26)
(341.26)

(x[)

(xur)

(xrv)

Paid up Share Capital (Equity Share of Rs. '10 Each)

Earnings per equity share (for continuing operations)
(l) Basic
(2) Diluted

Other EqLIity

Profit / tloss) before tax (V) - (Vl)
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OAL INFBA ASSEIS PRIVATE LIXITEO. BHOPAL

Reoistercd oftic.: E-a,rs!. ana colonv . ahoo.l. $2014
clN No: u7!110MP2010PtC02367!

ln complsnca wii R€ur.to. 52 o' r'€ Se3 (Llslrng Cblrgalo.t ild Os.b.rls R€qu..lrlillt) R.ld.lioi 2015 t1. aaotc
consolda€o lBsrll for iho qoan.r and y6ar .nd€d 3l!l Mann 2(122 Mv. b€.fl f.t'iar.€a a.ld ,tcqrrrlirdod bv nD aJdt
cominiB€€ and s!&€qu6nty approved oy rhe board ol drotxoB sl lldr ..sp.dt6 m€€ling.lLN ot\27 llrl2@2

Tn€ abov€ audGd @ruollrated f.sEal resllls navo D6an proPgld a! par luri& P.llctibad h Rocpltloo f2 ol nr. sEa
(Ljdn! olulEuoas snd oi3.1osur6 Raqurem6d6) R.gulatons, 2015 r.ad $'l clEE No

SEBUTiO/OOHS/C|R/2021/@00@0637 dat d 05 @ob6r 2021(' tl. RA!le!on').

ltF Fn..od Rosdts hava been of!93rcd rn accodsncs win INO AS, no6.d uxL t din llB ot nt Cdlps'' A't 2013

road w h Comps.'.s (hoan a6Dunxng Sl6iaards) Rlrlesl 2015 as a,rll,rxl6d t'om tm' 6 ltnt, and d16' ac'ounlno
princ,pr6! g€lii?lly a&peo ln lno,a aia rn ccmprancs *tr R.gulston 5a .{ SES] (lrLng odi0e snd dteu!
ireqrir*n;O n.grl"ton 2Or5 as lmnded. The fnancirl €s!16 siE prqlld Ebrng tl. .tlu .c'd'r'9 p'us f|d
pmacos as l}ro3a lolblded m lte audiad annua inam.l siarem€nB lbr ,1o y.!. .odad 3l tlldt 2@l '

Ths Cornpanys man bL$noss ls rv€ine and davaiopmenl ot lnfaqudrs Proi,@. 
^I 

o01d aan'll6-d t5 Ccrr9'llt
revotve a;uio tre maln ouerness 45 *ch. th.r€ ar. no sspara!. lEporlrblo !€$rloot6. s3 F n\6 No As loE roPsdlg
s€m6nE" sPecif.d 6d€r .o(io. 133 of rh€ coropanies Aci 2013.

sIslarn€nt ol a3sd5 ard L6bil't6s as P€r €gJalon 52(2)(l) ot &. SEEr {tJerE obllaon! tld Dt<'dtr' R'qdundt)
R€gul8trons, 201 5 a3 am€n06d:

28 667 86

21.9r750

3.91879

500
89 92

603 aa

lnbngiol6 ass.!, !r!d€r dov€1oPm6nl

Biologic.l aBr.l oh..tEn boalB. denc

ASSETS

Prop€ny Aanl and Eq! Pmsnt

otror Flr.nd€l A.36r

25,734 99

71€.
2,21212

Casi and ca3h €quvabnt
Brnk b€lanco otl€r d1.n (iiD abov6

Ott.rs

2@@
(14.420.04)

EQUITY ANO UABIUTIES
Eq!hy

95,639 m

112

24 61

433 36
5 651 54

Toi.r ffitg du.' d ,i.ro erxt stfial anta?fian6

T6arl ooE[gE 4r.. ol craciio.r d|cr tnan mso a']d !'Il{ d'rpf"'
oti.rnnda4 [atilili€.

AL EQUITY AND LIABIUTIES

(1)

t2l

(3)

(4t

(5)

2

ss.292.62

3 30a 39
,1,tto.a,

(15,126.?5)

95,5!9 o0

a6.623.09
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DBL INFRA ASSETS PRIVATE LIMITED. BHOPAL
Reoistered Office: E-5/90. Arera Colonv . Bhooal.462016

CIN No: U741 1 0MP201 0PTC023673

Statement of Cash Flows as per regulalion 52(2X0 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended:

ln Lakhs
For the Y€ar ond€d 3lst

Match 2022
Pa rticu lars

(8,250.61)

(22.01)-

a,001.27

(271.35)

1,598.76
(3O,126.24)

(74.66)

24 10
(338.23)

5,616.15

(498.90)

(24,070.35)
(89.88)

(23,980.47)

22.O1

(39,290.58)
(1,785.67)

l4't,054.24)

74,208.23
1.15

(8,001.27)

66,208.11

1,173.40

1,039.02

2,212.42

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax as per Profit & Loss Account

Adiusted for:
lnterest lncome
Finance Cost

o Profit before Workin Ca tc

Adjusted for:

Net cash from O .ati Activities before lncome Tax

lncome tax paid

Net Cash from ratin Activities

B CASH FLOW FROM INVESTING ACTiVJTIES:

lnvestrnent in Subsidiaries and Associate Companies

Change in Capital Work in Progress

lssue of Share Capital
lnterest lncome

Net cash used in lnvestin Activities

c

Proceeds from Long Term Borrowings

Proceeds from Short Term Borrowings
Finance Cost

Net Cash from / used in Fina nc Activi es

Net lncrease / (Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closin Balance of Cash and cash

(lncrease)/Decrease in Other Non-CurrentAssets
(lncrease)/Oecrease in Other Fanancial Assets
(lncrease)/Decrease in Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
lncrease/(Decrease) in Other financial liabililies
lncrease/(Decrease) in Other current liabilities

lncrease/( Decrease ) in Provisions

CASH FLOW FROM FINANCING ACTIVITIES:



E On 31st Augusr, 2021 and 28th October 202: lhe Cosparry ,ssusd 7027 numbor of Non Coovenibb D€b€nlurBs r*poctivoly on
pnva. phc€msnt basis at an sslo pr ca of Rs I 0 lEkhs per d€D€n1ur6 ior an aggrogai€ cor}6ider.tio.l ol Rs 70,270.00 lakhs. Tho
Dsbentures ol he Company a.e rislec on BomDay Stock Exchlngg.The Compa,ry has !5€d tE poo.ods in ac.ord$ca *itr lt'a
obPcls stalod in the Plaemenr Document.

9 The Listod Non-Converiib e 060l Ssqjilies ol the Company *nrch w6r€ 6sued dun"g n'E yeat ll\ M12OZ) m 3l sl Auqust, 2021

Tranche - I and 28th Oclober 2021 Tranche - il are $4red by -
r P edg€ over 10C% equ ty of the Lssuer

ri. Pt€dg€ on 49% oqlity of the Speened Poecrs to be creal€d by lhe lssuor (aner transfer ol 49% 6quty ol th€ Spodfi€d Ptoitds by
Ollp Buildcon Lrmled ro the lssuea, suq€d lo re evant NOC trcm the €sp€ctiv6 proFd l€ff|€.s oI tho Sp&rifrsd P.oj€ds wilhin 90
days irom Deemed Date oi Allotment
I Corporare g!5:aniee/ Parenr Underiakingfrom 0 p B! c@n Lrmited
v A dlsrge by way of a oeed ol hyporh@r o. .. the (i) debt servrc€ ressrye accounl to b€ maidarEd by th€ l$u€i {iD th€ Pre$tn
a.d future rds.nfied bank accounG rn $,lrich arr the Re@ivabl€s ot lh€ lssuer shall b€ c.€dfod nduding 5ll tnur€ salo P.lco€ds lo bo
reerved by tssLer upon sato oi lho Specfieo Proleqs elther inlo the pnvale lnv6slrnani Ttust ('lnvit) or lo any thid Fdy, and {iii)
company lntra Group Loans avarbd by the speciiied Prot€cts from th€ lssu€r

OBL INFRA ASSETS PRIVATE LIMITED, EHOPAL
R6oisr.r6c Ofice: E-5/90- Are6 Colonv. Bho6l- 4A2Ol5

CIN Noi U7:1110i1P2010PTC02367!

Tho Company has considerod tne possible 6f€cls that may resutf.om COVID-19 in tre pr€paFlion ol thes€ linancialrcsulls including
the rocoverabr,ly oi €rry.g amoJnls oi iina.oaL a.d .o. fi.anc6l asls. ln dev6lop ng h6 assumpt ons rslalinq lo th€ Posibl6
iuture lneda,.tres r. the globe econcmrc €nirl,ons becals€ oi COVIO-1g, the Company nas, at I'he dalo of 6pp.oval of ltE tinari.lsl
resulls us6d ,nter.al and enernal elres ol info-maro. a.c expocls lhat the cany nq amounl sf lh6 ass€ts sll b€ r6cov6r€d. Th€
resu 1 lor rhe quaner and rhe year ended are tc ihal enent ior emparable wllh lhose ior tho PrBv6us P6riods.

(ltng.lern bonawings and shaft+m ba.a hgs dlwcled by latal equty)
(632)

Debi seturc€ coverage rato
(Profir belore in€res1 and exceprc.al ilems d v dod by nnan@ @sts togolh€r *ith Prinopal
repayments oi Long term bo.rowrngs and currer falurirres of loncrerm bonorings dirnng th€

lnterest ssrvice coverage ratio
(Prolil befors interest and ex.eplioiral iGms d v ded by nlersst exp€ns€)

Outstandina rsdeomable preferene shares (q!a.t ty and valu€)

Ogbentu.e redempt oa reserye
Net enh - h La.s (Equ& sha.e capitalanc cther equlty) (15.126 75)

Net orolil after lax - ln Lae (5.61247)
Eamrnos !e. snare: (Rs )

(780 62)
(78062)

(cu(onl assets divded by cutent tiabiltes )
513

Lo.s torm debr lowcrklng @pLtaL

(Lang tern baiowrgs )n.tudjng cunent natuttes ci ta.s tenn banowngs dtded by wo*ing
captal lwotklhg captal reLts ta nel cufiehl assels antvad aflet rcducng cuieDt ltabilitias etdutt g
cunehl naluittes ol lons terln botrcwnqs lmn crr.enl assets)

379

Bad dobts to Account receLvab e ratio

lBad debls w.iilen oii dNidod by grcss rado r.ce:vables)

(cutent liablltty dwded by lalal liabiltttes)

Totar debts 10 Toial Assel
{Total banowings dtui.ld by latal assets)

110

{Rovenle frcm op€r.l ons divided by netlnd€
15121

{Rsv€nu€ fiom opmrions divided by rvsntor esi

PBDIT ercl .:.er...ome a.d
(0 02)

(Profit after tax divrd3d by rcvenue ftom oPerEtolL
to72l

contjnues to mainlain 1oo % asse: ccverforthe NCOS i$ued bvit

12

11 The iigurss for rhe qladsr 6nded Marct 312022 reilgcl th€ drtreronce bet*€on tlE audn€d arlDunts d lhe lSnanalrl vcar €16 a.xl

unaudiied amourts ot nine months end€d Decambe. 31 2021

ThecompanyoBLlnfraAssotsP.ivateLrneo('DIAPL)alongwilhsholditaconlpanv"oillPBuild.onLimil6d'('oBL)havs
exeolod a n;n-oi.dtn! Tenr Sheer wih ,Sh.em .v't- {en infrasrudure invsstmom rud, r€gisterod uftl€r lndaEn Trust Ad 18€2 *ith
se@r res anc Ex.nanae Eoard or't.dia)on 21 January2022, ior rransferinq their invesh€nt an Equit shara capitaland Prcmotsis

unsecursd Loar In.esp€cr of ten subsidiares (Hybric Annulry Model ("HAM") p.oilds) Equity traflslsr to shrcm hvlT shsll b€

@mpldedinzProgress]voma.neraterth€colp]elonoit.eproj€cls,sub]ed|or€c€|ofapp.ovalsfrgnllr€r€.@iv€propd
end;rs a.d NFAi Ths consioe.aton for th€ r.ansier otsnareswllbe rsceNed Ln fotm ot Units ol ths lnv[

13 Sin@lnrs islhenr$ year of consolidat on, th€ prevous vear figles have nol b6€n rcponed

For and on boha I of lhs Board ol Ors.lo6 o,

DBL rnfra &seis Privat:2it6d

oal. : 27 llay 2022 DtN- 00039944
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DBt INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

Datet - May 27 ,2022

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

subiect Declaradon for the Audit Report with un-modified opinion on Annual Audited IndAs

Financial StateDents for the financial year ended March 3L,2022'

Dear Slr,

This is with reference to the regulations 52 ofthe SEBI (Listing 0bligations and Disclosure Requirements)

Regulations, 2015, as amended thereof from time to time' With respect to the same' we hereby declare

thai the statutory auditor of the Company, M/s Mukund M. Chltale & Co., Chartered Accountants,

Mumbai (lcAt Flrm ReglsE ation No. 106655W) has issued the Audit Report with unmodified opinion

on the Annual Audited lndAs Financial statements of tle company for the financial year ended March 31,

2022.

You are kindly requested to take the said declaration on record and oblige'

With regards

For lnfra ets Private

Mayank wal
ChlefFinancial ofEcer

\

Regd. Office: E-5199, Arera Colony, Bhopal - 462016 (M.P.)

Ph.: 0755-2461064, 4290643, Fax. 07 55'4247 57 4

E-mail: dblinfraassets@gmail.com
CIN: U74110MP2010PTC023673



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

Date't - May 27,202?.

To
BSE Limited
Listing Departrnent
P.J Towet Dalal Street
Mumbai - 400001
Scrip €ode - 973405

sub: Disclosure under Regulation 5a(2) of the securities and Exchange Board of lndia (Listing

Obtlgations and Disclosure requirements) Regulauons, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing obligations and

Oisctosure nequ'i."ments) R;guhtions, 2015, please note that the senior, rated, freely transferable, listed,

redeemablg nbn-.onua.6bl" 
-debentures, 

issued by the company, outstanding as on March 37,2027 are

secured to the extent of 100 016 by exclusive charge on a) DSRA including DSRA amount, b)present and

future bank accounts of Company, c) all receivables to be received by the Company from the Company

intragroup Loan, d) sales pioceedi account as per DoH, pledge of securities and others wherever

applicable.

This is for your information and record.

For DBL Infra AsseB Prirrate LiDlted

Secretary & Compllance

Regd. Office: E-5l99, Arera Colony, Bhopal - 462016 (M.P.)

Ph.: 07 55-2467064, 4290643, Fax 0755'4247 57 4

E-mail: dblinfraassets@gmail.com
CIN: U74110MP2010PTC023673



DBt INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

May 27,2022

To
BSE Limited
Listing Departrnent
P.J Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: - Sub: Compliance under Regulation 23(9) of the Securities and Exchange Board of India
(Llsung obligations and Disclosure Requlrements) Regulations, 2015 ('LoDR Regulations')'

Dear Sir/Madam,

Dear Sir,

In terms of Regulation 23 (9) of the SEBI (LoDR) Regulations, 2015, please find enclosed herewith

disclosure of the related party transaction for the year end ed Match 3L,2022-

We hereby request you to take the above said item on your record.

For DBL Infr-a Assets Private Limited
t-

Secretary & Compliance Officer

Encl: Related Party Transaction as on 31.03,2022

Regd. Oftice: E-5199, Arera Colony, Bhopal - 462016 (M.P)

Ph.: 07 55-2461064, 4290643, Fa* 07 55-42+7 57 4

E-mail: dblinfraassets@gmail.com
CIN: U74110MP2010PTC023673



,
€

:
,

i!.ir

!
1i,

5

E

e

t

e

a

3

3.

:!
ii

1:!

i:E

E5;!'Ia
.: iEE:!

Ir:€l

:E:.!
t. F3 E

s

7

d

E

a

:
!

E

a

I
I

E

x

:!

:i
F

6

iE

E

:

:
i -g)i,z:



)

:!
I
E
a
illl
,<g

ir
EZ:9
rtr
.Ri

I'
5:5t

i:
86
t?
8B
hI
sr
iE

9

E

I
5

t
E
a

I

!
a

e

E

,!

+!"t,'

E.J I : T

8 8

3=

;ai.r!!r
E5*! ESi

t

!riri &, i
i ! [;
.9 !

l;e

3i
3E I

! i.-Ei!li

;EEi; !33
UE:

-!33 .!33
l:aa

5

!58 -ES3

Ei r !EE
l a,lra

:::

:.1
2..:
t '.:
==' :!

=a-ia-r.

r.i::; I
I

+ ie: r

! -r; 1l;; !s
ar-
:3
n.!

!e
ia
E:

5i::
:a

-:
ti

:
z\;i .:

I

it
! =--

at
*i

II
aa
E.:

-
I

:
i-,:
E!:i d3:i

€ ".:;i:i i-3:
dEEi

!--

=i:i
E " "rii;i t - cx;i:i

0
\

o(

i

I



)

I
brE'
!?

rt
EE:t9t
!{
bl

!€
!t
IE!E!l

2Z

g;;t
=!

at
E't.E
EZtr edlirl?{Eii:iAli:rl
Ei!I

rE T IEIiE? E; ZZtrftlr!:lt::;afEA,E"ItliB ItzE

E!:i! rli !E

"i {iilii: E iIa 3 :a; T I:E E Iii E tiF i EI4 ; iti tli Ii { i ;B t! i!"ri ii iiEiE i

Eii?Eiii
iii!iil!
EiF;iigi: I i ! ii! i; ! i i :i; ii i : I ifi ;
s Eiifi; E

iiiitiii
E t ! : ii= ;

iiiEiEi,iii??iii iiiiiiliiii
,iiiiEiii!'

!

t Et

t
!

2

:
&.

Ii

!

6

t

:
i

!

E

E

5

8.

I
a
e

!

eI:
.:

!

!

E

I

E!:iaE:i:

i: [i
aa:t
a! i

E

-!
i:r
;:3
E ii
c 1'

>E.::q.
:!E--:i:

?I ai!
a!.:!

:i
aa

:

_:!

i

3:
2

't

-l

i",
ie


