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To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Scrlp Code - 973405

Sub: -Statement of Unaudlted INDAS Standalone & Consolldated Financlal Results atong wlth the
Llmlted Revlew Report for tle quarter and nlne montls ended Decembet 3l,2O2L.

Dear Sir/Madam,

Pursuant to Regulauon 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulauons, 2015, as
amended from time to time, please find enclose herewith the Statement of Unaudited INDAS Standalone &
Consolidated Financial Results for the quarter and nine months ended Decembet 37,2027 along with Limited
Revlew Report duly approved and taken on record at tle meeting of the Board of Directors of tle Company
held on Frlday, February ll,Z02Z at5.30 PM and concluded at 6.00 PM.

We hereby request you to take the above said item on your record

For DBL lnfra Assets PHvate Limlted

ghurYanshl

Company Secretary & Compllatrce Offi

Encli Result 31,12,2021

Regd. OfIice: E-5199, Arera Colony, Bhopal '462016 (M.P)

Ph.: O755-246L061,4290643, Fax] 0755-424757 4

E-mail : dblinfraassets@gmail.com
CIN: U741 10MP2 0 L0PTC02367 3



LIMITED REVIEW REPORT

Names of Company:

Period ended:

DBL INFRA ASSETS PRIVATE LIMITED
December 31,2021

Review report to Board of Directors

We have reviewed the accompanying statement of unaudited standalone financial results
of DBL lnfra Assets Private Limited for the period ended 3l't December, 2021. This
statement is the responsibility ofthe Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Staqement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For Naresh Rajani & Co.
Chartered Accountants
Firm gislration num ber: 0p!JIJC

;'. .r'^ -,
i' r',,,, l

t

(c aresh Rajani)
Proprietor
Membership No.: 077500
Place : Bhopal
Date :11.02.2022
UDIN : 220775004BJACN8852



LIMITED REVIEW REPORT

Names of Company:

Period ended:

DBL INFRA ASSETS PRIVATE LIMITED
December 31,2021

Review report to Board of Directors

We have reviewed the accompanying statement of unaudited consolidated financial
results of DBL lnfra Assets Private Limited for the period ended 3l't December,202l.
This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Instirute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For Naresh Rajani & Co.
Chartered Accountants
Firm registration number: 008422C --

RI

.l E-uCPrLL l.
(c esh Rajani)
Proprietor
Membership No.:077500
Place : Bhopal
Date :11.02.2022
UDIN :22077500A8J8LV6939
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l ln compltane with Re8uladon 33 and R€Suladon 52 ofth€ SEBI (Listlnt Obllsatlon and Disclosure R€quirements) Replation 20lS, rhe above
result for rh€ quaner and ntne months end.d 31st December 2021 hav€ been r€riewed and recommended by th€ Audlr commlRee and
subsequendy approved hy the board ofdlrectors at thelr meenng h€ld on ll February 2022. The above resulB have been sub,ected ro Iimit
revl€w by the StatutoryAudltors of rhe Company.

2 The above unaudited financlal resulB have been prepared as p€r fonnat prescrlted ln ReSulatlon 52 of &e SEBI (LlsdnS ObllSations and
Dlsclosure Requirenents) Regulatlons,20lS read wlth clrcular No. SEBUHOIDDHSICIRIZ0ZT/0o00o00537 dated 0S October 2021['$e
Rerulation').

3 Thc Financial Results have b€en prepared in accordance with IND AS, nodfled under se.tlon r33 ofthe Compani€s Act,2013 read with
Companies (lndian Accounting St nderds) Ru16,2015, as amended froln dlne to tlme, and other accounting pnnciples lenerally accepted in
India and in complianc with R€guladon 33 and ReSulation 52 ofSEB| (Llsdng ObllSEdon and Disclosure Rcquirement) R€8uladon 20rS, as
am€nded. Any application 8uldance/clarlflcadons/diredions issued by the Res€rv€ Bank of India" NHB or odr€r reSulators are lmplemented
as and when &ey are lssued / bemn. appllc2blc.Th€ financial resulE ar. pr€pared followlnt the samc accouDtins pollcies and pracdces as
those followed tn dre audited aonual financlal statements for the y€ar ended 3r March 2021.

4 The Comp:ny's maln business ls lnvestment and d€velopment of Infrastructure Projects. All odpr acd!,lrles of the Cohpany revolve arcund
the maln buslness.As such, there are no sepanre reponable scgments, as per the IND AS 108'Operadn8 SeErnEnB" speclfled undersection
133 ofthe Cohpanles Act 2013.

5 The Company has consldered the posslble efiects that may result frotn COvlD.19 ln th€ preparation of dles€ f,nancial results tncludlng dre
recov€rability of erryint amounts ol flnanclal and non-financlal assets. ln developing th€ assumptions relarinS to th€ posdble tuture
unc€rtainties in the global economlc condldons because of COVID-19, the Company has, at the dat€ ofapproval of rhe nnanclal results, used
lnlernaland extemal sourc€s ollnfomudon and exp€cts dlet th€ clrrylng.hount ofthe assets will b€ recovcred. Th€ Esult tor the quaner
and the year ended .re, to that extent, not comparable with those for the prer.tous perlods.

5 Th€ List€d Non.Conveniblc Debt S€curldes of th€ Company which were lssued durlng thf- year (N 202r-2022) on 31st AuSust , 2021
Trrnch€- l and 28th O.'tob€r 202r Tr.nche- ll arc securcd by.
L PledS€ ov€r 100% equityofthe Issu€r.
ll. Pledge on 49% equity of thc Sp€clf,ed Prol€cts to be created by the lssuer (.fter E-.nstur of 49% equity of the Speclfled Prol€cts by DBL to
th€ Issuer), subiect to relevant NOC fron th. respective prciect lcndcrs of th€ Sp€cifl.d hoje.ts widrin 90 days hom Deemed Date of

lll. Corporat€ guaranree/ Parent Undenaktng from DBL.
lv. A charge by way of a d€ed of hypo$ecatlon on dle (i) debt service r€sewe account to be maintain€d by the lssuer, (ll) the pr€sent and
tuture ldentified bank accounts ln whlch all the Recelvables of rhe Issu€r shallbe credlted lncludingall tutur€ sale proc€eds to be received by
lssuer upon sale of the Speclfied Prolects elther lnto the prlvate lnv€sinent Trust ('lnvlf) or to any third pany, and (lll) Company lnra
crouD Loans availed bythe speclf,ed Prolects hom $e lssuer.

DRL INFRA ASSETS PRIVATE LIMITED. RHOPAI
Redstered Omce: F.5/9O- Arera Colonv . Bhopal.462016

C!!.-UQiI!Z4110UEZ010EIG :l

P.rdcul.rs /1,3 .t 31st D.ccmb€r
2021 Ar.t31.tM.rch 2oz1

D€bt-equity r.tio
fioral bomwit$ dividd bv bbl couitu)

4t2.36

Dabt seMc€ cover.sc ratio
InGrEsl serYice cover.ge ratlo
ouBtaDdinc redeemable Drefercnce shares (quanrity and value)
Debenture redemption reserve
NGt worth; . ln kcs 170.+1 195.11
Ner Droflt after Eax - ln Lacs -21.70 0.84
Earnlnas Der share: [Rs.)

Basic -7.24 0.04
Dllutcd -1.24 0.04

Currentratio
lcun.rr 0*6 divided by cwrenc liobilities l 1,2,914.56 302.39

Lont t€rm dGbt to workin8 caplEl
(Long t nn brrowiw divided by porkh\g coptal (wo,*i,v capidl releR to ner cu ent
osseB oniyed afr4t reducitu curlcnt tabl det )

2.29

B.d debts ro Ac.orrht rE eivabl. r.do
Curr€nt liability r.tio
lcutnnt lbbilite diided hv b.al liob ld6) 0.00 1.00

Toral d?bts to Total Asset
trod borwiDos .lividd bv tob, ass?ts)

r.00

op€r3tins marsin (%)
(PBDIT €xcl. other income.nd exceDdonal ltems dlvlded bv Total Income)

(2.66) 0.69

Net omfft hardn f%l (2.66) 0.69
The conDeny @ntinus to maitrEln 100 % Net cov.r for tlt. NCDS lssued by lL

I Previous period fiCures hav€ b€en regrouped / reclrsslfled wherever n€c.ssary to conf,rm Eo current pcriod prcsentation

For .nd oD behalf of dle Eoard of Dlrenors of
DBL IDfTa AsscB r Y.t UDltld

7

Bhopal
D.te: 11Fcbruary2022

Dlllp Suryavanihl
Dlr€ctor
DtN- 00039944



DBL INFRA ASSETS PBTVATE LIMITED. RHOPAL

Redstered Of6ce: E.S /rl0- lrera Colonv. Bhonal.462016
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Statement ofConsolldated Ftnanclrl Rcsults as per refltlatlon 52[Uand 121 ofthe SEBI [Llstlng Obligations rnd Disclosure
RGouiremenl.) R.S lations- 20r 5 ,s amended:

Rs ln Lakhs

I Applicobilityfor consoliddtion ofFinanciol resulBlor the compony isfrom Quorter ending Dece ber 2021. mut, Comporohv.s lor coftesponding
quorter and praniouslnoncidl yeor ending rdul6 ore not avoiloble

Particulars Notes For the Quarter ended
3lst Dec.mber2021

For the period ended 31st
December 2021

fl)
nn

Revenue from Operations
Otherincome 10

2,1o1.78
2.49

6,869.51
23.60

.IIII Total Income fl+lll 2,ao1.2? 6.893.11
(tv) Expenses

Cost ofconstruction
Employee benefl ts expense
Finance aosts
Depreciation and amortization expense
Other expenses 11

2,165.17

629.27

42_83

7,051.85

1,834.6r

ss.37
Total exDenses alvl 2,A37.27 8,941.83

(u

tvl)

Profit/0oss)before exceptional items and tax (lll-1v)

ExcepEonalltems

(732.991 (2,048.72)

rylIl Pront / flossl before te! fYl - M'l (732.991 12,o4a,7zl
(vIt) Tax expensas

(1) Current tax
fzl Deferred tax

0x) Profit (Loss) for the year fTom contlnulnS
oDerations fYII . VIln

(732.e9) (2,014.72)

(x)

Share of Profi t/ (Loss) of Associates

ProfitAfter T (, Share ofProfit/ (Loss) ofAssociates

Other Comprchcnslve Income

t3,582.40)

(4,315.40)

(6,738.s91

(8,78?.31)

(xD Total Comprehe[sive lncome for dre year
(Comprlslng Proft (Loss) and Otber
ComDr€henslve lncom€ for the verrl IlX.Xl

(431s.40) @,74? 37)

Prodt for the year / period attrlbutable to
owners of the Parent
Non Controllinl Interest

(4,7O4.661
(21O.73)

[8,180.10)
(607.2r)

Total compreh€nslve lncome for the year / period
attributable to
ownera of the Paaent
Non Controlllng lnterest

(4,104.66)
(210.73)

(4,104.65)
(607.27)

(XID Paid up Share Capltal (Equlty Share of Rs. 10 Each) 200.00 200.00

(xrrD

(xru Earnings per equlty share (for.ontlnulng
operatiorNl
[1) Basic
(2) Diluted

OtherEqulty

13

(zrs.77)
(21s.771

1?,75?.23'l

(43e.37)
(439.371

I
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In.onpll.ne with Regulsuon 33 and R.Sul.tlon 52 of th! SEBI (Usri.8 Obll8adon and Dislorur. R.quiren.nts) R.8lhtion 2015, th..bov. r€sult for th€ quarter and nrn.
no.tll'.d.d 3lst D.emb.r 2021hav. batr Bi.w.d and E@mmended by the Aldlt @mnltt.. .nd rub6.qu.ntt apprev€d by tlc boerd oI diEctor! at th€ir m..nng h.ld
on I I P.bru.ry 2022. Th. .boE EolE h.E b..n 3ubj..t d to llmt Eview by th. St tutory AudltoE of th. ComD.ny,

I1r. .bow uEudiEd ndn.ld 6urts h.E b..tr pEpard a p.r fom.r pBrlb.d ln R.luladotr 52 of tn. SEAI (Unlna ObligatioE .rd Di*losuE R.quircm.nts) R.gul.tions
2OrS r.d witn Ciml:r No, SEEI/HO/DDHS/C|8/2021I0001X100637 dared 0S Ocroh.r 2021(' tne n.8!hrion').

Th. PlDnci.l Results h.w b..n prelEad ln a.ordanc. wnh IND AS' .otlfi.d und.r section 133 of th. Comp.nl.s Act, 2013 E.d vkh Conpani.r (hdian Ac.ounnnt
Stand.ftB) Rulcs,2015,a En.nded froh tlm. to tine, Md oth.r .aonnti ng prh.l pl6 genera lly .cc.pted in India &d ln conpli.nc.wlth R.gutation33.nd Regulation 52 of
SEBI (Lktlnt ObliEadon and DBclGuE R.qulr.m.nt) R.gul.tlon 2015, aam.nd.d. Anyappliotion guida.e/cbineioB/dn€.1ioB isu.d by th. R.rr€ Ban[ oflndia
NHB or oth.r rc8ulatoB.E lhplem€nt il a.nd when thq.E isued / bdoh..ppli6bl.. Tt.6Dn.i.l Bult aE pElor.d lollowina th€ eh..ccounting polici.s.
p6.rica a the foll@.d in th. audit d ann@l fEEial srrt.h.nts for th. y..r .nd.d 31 March 2021.
Th. Conp.ny'r haln bGln.s is invesrn.nt.nd d*lopn.rt of lnfrahctur. Prei..6 All otn.r .criviti6 of th. ComFcny reolv..reund th€ hain burin.5r. As sucll ther.
ar..o s.parat repon bl.3.ghentsr.s p.r th! INDAs 108'op.ntlng se8B.rts" sp..in.d ud.r*crlon 133 ofrh€ conpatues Act,2013,

Th. ConP.hy ha.otu,d.r.d th. poslhlc.f..ti that m.yE3ult fron covlDl9 in th. prepaotron of th.s€ fiEnci.l ro.ults includh8 th. rccoveability olca.rying,mounEof
Emnci.l .nd non-nnancial .4ta h delopiry rhe NunFioB rclating to th. p€ibL tutuF oneR.intis in tn. dobrl @tuhl. conditioE b.do* of C0vlD-19, th.
Conp.ny hs, .t th. .l:t of .pprcy.l of tn. fiEnci.l rdts usd int€nDl .nd .xt mal eulG of lnfirrmtion .nd ap..ts that th. errying ounr of rhe as.ts will b.
r.<oEd, Th. lelt lor U. qu.rter ..d th. y.rr .nd.d e, ro th.t .It n( mi .omp.hbl. witn tho$ for the F lvlou Frtode

Ih. Ust..l Non-CoN.tibl. D.btSeuritl.s ofth€ Companywhlch w€E l$ued du.lng the y€ (FY2O2l-2022)onAugurt3lst,2021Tranch€Iand28thocrob€r2021Tr.nch.

i. Pl.d!! ov.r 10096 .qulty of th. I$er,
ii Pl.dt. on 4996 equlty of rn sFcifi.d PoFtrr to b. cmt d by th. ls.r (.n r Ersfer or ,t99t .quity of th. Sp.dn.d Prcj<t! by DBL to rh. tsu.4, subi..t to El4.nr
NOC froh th. BF€<riv. prcl.cr Ln.t B ofrh. Sp.dn.d Prcjcr' wrrhin 90 d.F Aon D..n.d D.t. of Alb!n..t-
iii. CorpoEt€ guaante€/ P.Ent Undertaung ftoh DBL
iv A.harg. by my of. d..d of hypoth.onoi on the (') d.bt t.di.. rescrye.ccounl to be nalntaired by the tisu.r; (ll) th€ prcs.nr.nd tutur€ identifl.d bant ac.ounB ln
whlch all th. R.eiEbl6 of th.lscr 3hEIl b. cr.dit d itr.ludiry.ll tutuE el. pc..ds to b. E(.lved by Isu.r lpon sl€ ot th. Sp.clfied Proj.c(r.ith.r into rh€ priv.t.
lnv.nh.hr Truet ('lnvu'l o. to .ny uird p.rg, .trd (iii) conp.ny lnEa coup L..B .Eiled by th. Sp.clned Prcjer! fton th€ l$u.r.
!9&i:
A) lsu.r ]DEL lnF. Areti pvt Lrd

i DBL R.@ Sldhl Hlghw.y. Prt Lrd,'
ii. DBL Byrapura Chlllak.r. Hlth@rs Pvr k.l,l
iii. DBL EegaloE Nid.A.n Hldways P\,t Ltd.;
iv. DBL Gorh.r xniENn L BlghEys Pvt U.l,r
v DBl, Blll.ry BFPUE HIdEF Pvt Lldj ed
vi. DEL Nldgatt - Myer. Hlgtw.ys Pvt Ltd,i
C) Ea.ly sug. Pordolio Comp.ni.s:
i. Pathr.p.li lGthglloE fl lgllwly5 Privat. Linlredi
ii. Dod.b.ll.pu. HidEys Prlvat Unicdj
iii. R.pJ,ffid. HighEyi Priv.t Umit dj.rd
iv. ll.etrprr Puma }lidw.F PriEte l,ihit.d.
D) DBL - Dilip Buildotr Linlt d

DBL II{FRA ASSEI]S DnIVATELIMITFN BHOPAL
ncdstErcd Ofrc.: E-S/go. Ar.ra colonv . Bhopal- 4620'1 6

gl.uc!!2,r&f,ElauEll02;l6z!

Ar.t ll.t D.@hh.r.2021

ftobl lnmvitudtu.d b' 6bl --ttul
tt.42

Deht sdie .!EnG ht o -0.r2
Int.Ht sdl...MEE atlo -0.r2
Ouabndlnr rd..m.bl. DEfeFh.. shaE. lou.nnw and Elu€l
D€b.ntuE r.d.nption r.r.N.

[9,301.61
Net Drcnt .ft.r ta, - Itr 1.6 18,707.311
ElnlE G sne rn!,I

4,r39,371
t119.371

lcumnt osE.!ieid..! be dMt nobiltt/,. I
68,52

Long t m d.bt to FrIlry dplt l

od!.d dft.r adudb dnr lbL trta,
3.12

Ead d.btl to Aftdnr c.lEbl. ado

Ihu llnhttd didd.d bu bb, ldhl dal 0,00

rorrl dc . ro Toral Ast
iot l,,tu tnosdtut ldt totrlogEl l.o9

op.Etirynaryin(%)
rpRnIT,.1 .rh.r in..n.,nd.re ion,l lt.nr diwid.d l, Ev.nu. frDn o..r.ddMl

-3,11'X

-r2748qa
ThG CohD.ny @nIbu6 ro mhtan l0O 9t 8rt .og for tlE XCD3 is.d by ir

0 P..viou3 D.dod fgur6 h.v. ben Egroup.d / cl.$ifi.d sn.tu.r ft.tsry to onnm to orcnt Fnod p@nt don

t Awltco ltty ht l:lr@tt ldttoa oIFtnotutat Buttl ht th. @nponr ts Imn Qu4rut qdt\s 9pEDb.r 2021. Thut Coapotu tv.slot pftvtous lnon iot !@t.ndt^s resuth orc not

For and on b€h.lfol th. E@^l of Dir.fio6 of

Dat | 11F.bM.r2o2Z DIN,0003994/t



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

Darel t1.02.2022

i

lo 1

BSE Limited
LisHn! Departnent
P.J Tower, Dalal Street
Mumbdi - 400001

Strip Code - 973,[05

Sub: Dlsclosure under Reguladon 54(Z) of the SecuAdes and Exchange Board of lndla (l.Is'tJng
Obllgado$ atrd Dlsclo$lre requlrements) Reguladons, 2015

Dear Sir/Madam,

Pursuant to ReSulation 54(2) of the Securities and Exchange Board of India (Listing obligauons and
Dlsclosure Requirements) Regulations, 2015, please note that the senlor, rated, freely transferable,
listed redeemable, non-convertible debentures, issued by the Company, outstanding as on December 31,
2021 are secured to the extent of 100 % by excluslve charge on a) DSRA including DSRA amount
,b)present and future bank accounB of Company, c)all receivables to be received by the Company from
tle Company inE-agroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others
wherever applicable.

This is for your informadon and record.

For DBL ltrfra Assets Ptlrrate llmlted

Raghuriranshi
ComPany Secretary & Com

Regd. Omce: E.5/99, Arera Colony, Bhopal - 462016 (M.P)
Ph.: O7 55-2467064, 4290643, Fax 0755-4247 57 4
E-mail: dblinfraassets@gmail.com

CIN: U741 10MP2010PTC023673


