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Sub: - Statement of audited INDAS Standalone Financial Results for the year ended March 31, 2025 
along with Auditor’s Report thereon and declaration as per regulation 52 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
 
Dear Sir/Madam, 

Pursuant to Regulation  52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended from time to time,  we hereby inform to the exchange that the Board of Directors of the 
Company at its meeting held on Saturday, April 26, 2025 at 4.00 PM at the Registered office of the 
Company at Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road Bhopal, has inter alia, 
approved the Statement of Audited IndAS Standalone Financial Statements of the Company for the 
financial year ended on March 31, 2025 along with the Auditor’s Report.  

Further pursuant to Regulations 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclose herewith the Audited IndAS Standalone Financial Statements for 
the quarter and financial year ended on March 31, 2025  along with the copy of Auditor Reports signed by 
Statutory Auditor of the Company i.e. M/s. Mukund M. Chitale & Co., Chartered Accountants, Mumbai 
(ICAI Firm Registration No. 106655W) and declaration  by the  Chief Financial officer of the Company 
confirming that the Statutory Auditor of the Company has issued  the Audit Report with unmodified 
opinion on the audited INDAS Standalone Financial Results for the year ended March 31, 2025.  
 
Further inform you that the said information will be available on the website of the Company: 

www.dbiapl.com  

The Board Meeting of the Company concluded at 5.10 PM. 
 
We hereby request you to take the above said item on your record.   

For DBL Infra Assets Private Limited 
 
 
 
Dilip Suryavanshi 
Director 
DIN: - 00039944 
 
Encl:  Audited IndAS Standalone Financial Statements for the quarter and financial year ended on March 
31, 2025 along with the copy of Auditor Reports, declaration and Security cover Certificate.  
  

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001 
 
Scrip Code – 973405 

mailto:dblinfraassets@gmail.com
mailto:dblinfraassets@gmail.com
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lndependent Audito/s Report on Quarterly and Year to Date Audited Financial Results of DBL
lnfra Assets Private Limited pursuant to the Regulation 52 of the sEBt (Listing obligations and
Disclosure Requirements) Regulations, 2O1S,as amended

To
The Board of Directors of
DBL lnfra Assets private Limited,

Report on the audit of the Financial Resutts

Qpinion
1' we have auditedIr.e qccgmpanying s^tatement of quarterly and year to date financial resutts ofDBL lnfra Assets Private Limited-(th-e 'Company') roiine quarter and year ended March g1, 202s,(the 'statement') attached herewit'h, l9ilg sroriiteJ ov the company pursuant to the requirementof Regulation 52. of the sEBl (Listing obliiations inJofidosrr" i"q,.iirlments) Regulations, 2015,as amended ("Listing Regulations,,).

ln our opinion and to the best of our information and according to,the explanations given to us,these financial results:

i' are presented in accordance with the requirements of Regulation 52 of the listing Regulationsin this regard; and
ii' gives a true and fair view in conformity with the recognition and measurement principles laiddown in the applicable accounting standards piescribed under section 133 of the CompaniesAct, 2013 (the'Act') and other a-ccounting piinciples g";"irlry...Lpted in lndia of the netloss including other comprehensive incoire ano othei finan.Lt iniorration for the quarterand yearended March 31,2025.

Basis of Opinion
2' We conducted our audit of the financial results in accordance with the standards on Auditingspecified under section 143(10) of thg.comoani"r A.i.^013 ("the Act)',. our responsibilities underthose standards are further described in the 'Auditor's Responsibilities for the Audit of the financialresults' section of our report. we a1e lndependent oi ff" company in accordance with the code ofEthics issued by the lnstitute of chartereJ nccountants of lndia together with the ethicalrequirements that are relevant to our audit of the financiat results unoir the provisions of theCompanies Act, 2o13 ("the Act') and the rules maoe thereunder, and we have fulfilled our otherethical responsibilities in accordancg yith. these =qrir.r.nts and the code of Ethics. we believethat the audit evidence we have obtained is srm.ilni and appropriate to provide a basis for ouropinion.

Management's responsibility for the lnd AS financiat results3' The statement have been prepared on the basis of the audited annual financiat statements. Thecompany's Board of Directors is responsiote forihe pieparation of this statement that give a trueand fair view of the net loss includihg orher .orpiJn"nsive income of the company and otherfinancial information in accordance wii-h the applicible accounting standards prescribed under
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Section 133 of the Act read with the rules issued thereunder and other accounting principles
generally accepted ln lndia and in compliance with the listing Regulations. Tnis resfo,isiUifiiy afroincludes maintenance of adequate accounting records in acciorda-nce with the provisions of 1ie Actfor safeguarding of the assets of the Compaiy and for preventing and detecting frauds and otherirregularities; selection and application 

'of 
ippropriate materill accounti4g policies; makingjudgments and estimates that are reasonable'and prudent; anO Oesiln, implementation andmaintenance of adequate internal financial controls, that were operating efrectiveiy tor ensuring tneaccuracy and completeness of the accounting records, relevant io the pieparation and presentltion

of the Statement that give a true and fair vidw and aie free from maierial misstatement; whetherdue to fraud or error.

4.' ln preparing the statement, the Board of Directors are responsible for assessing the Company,sability to continue. as a going concern, disclosing, as applicable, matters retated to going concernand using the going concern basis of accountirig unless the Board of Directors either intends toliquidate the Company or to cease operations, oihas no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company,s financial reportingprocess.

Auditor's Responsibilities for the Audit of the lnd AS financial resutts5' our objectives are to obtain reasonable assurance about whether the Statement as a whole arefree from material misstatement, whether due to fraud or error, and to issue an audito/s report thatincludes our opinion. Reasonable assurange_is a high level of assurance but is not a guaranteethat an audit conducted in accordance with standaids on auditing will always detect a materialmisstatement when it exists' Misstatements can arise from frauJ or error and are consideredmaterial if, individually or in !h9 aggregate, they could reason.oty oe expected to influence theeconomic decisions of users taken on t[e basis or tnis statement. ' - .r

As part of an audit in accordance with standards on auditing, we exercise professionaljudgment
and maintain professionar skepticism throughout ftre audit. We ;rro,' 

- - --

i) ldentify and assess the risks of material misstatement of the Statement, whether due to fraud orerror, design and perform audit procedurgs r"tpon.ir" to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement resulting from iraud is higher th"n tor onb r"rritint t o, e,or, as fraud mayinvolve collusion' forgery, intentional omission-s, ,iii"pr.r"ntations, or the override of internalcontrol.

ii) obtain an understanding of internal financial controls relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section i+st-3)f rl of the Act, we arealso responsible for exPressing our opinion on whether the company has adequate internalfinancial controls system in place and the operating enectiveness of such controls.

iii) Evaluate the appropriateness of material accounting policies used and the reasonableness ofaccounting estimates and related disclosures made oyirre Board of Directors.



iv) Conclude on the appropriateness of the Board of Directo/s use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a matiial uncertainty existsrelated to events or conditions that may cast signiflcant doubt on the Corpin/r ability to iontinueas a going concern. lf we conclude that a miterial uncertainty exists, *" ir" required to drawattention in our audito/s report to the related disclosures in thostatementoi, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Companyto cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the statement, including thedisclosures, and whether the Statement represent the underlying transactions ano events in amanner that achieves fair presentation.

We communicate with .those- charged. with governance regarding, among other matters, theplanned scope and timing of the iudit and iigniticant audit findings, including any significantdeficiencies in internal financial controls that weTdentify during ou, ar-dii.

We also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters thai may ieasonably be thought to bear on oui-independence, andwhere applicable, related safeguards.

arhL-
(S.M.Chitale)
Partner
M. No. 111383

UDIN : 251 11 383BMK\A/MS2364

Place : Bhopal
Date : April 2O,2O2S

Other Matters
6' The statement includes the results for the quarter ended March 31,2025 and March 31,2024,being the balancing figure between the audiied figures in respect of'tre full financial year endedMarch 31, 2025 and March 31, 2o24.and the purii"n"o unaudited yearto-date figures up to thethird quarter of the financial year ended March sl, z.ozs and March 31, 2024 respectively, whichwere subjected to.limited review by us, as required under the Listing negutations.

Our Opinion is not modified in respect of this matter.

For Mukund M. Ghitale & Co.
Ghartered Accountants
Firm Registration No. 106655W



DBL INFMASSETS PRIVATE LIMITED

(Formerly High Fly Airlines Private Limited)
CIN : U741 10M22otOPT Co2367 3

Statement ofFinancial BFsutts aqpetr regulation 52Ol and 52(2) ofthe SEBJ

o.isFns gbligations and Pisclosure ReouirernentslRegulations' 2015 aqam9nded:

ln
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AuditedAudited AuditedUnauditedAudited

5,t28.20
3,194.95

151.26
7,292.38

2,898.76
2,677.L4

27.00

594.05
2,829.76

810.54
Revenue From 0perations
Other lncome

(r)

tII)
3.L,443.64 5,509.903,640.30 62L.06Total lncome

2,802.76

t2,240.12
43.83

98.?4

4,967.69

L0,728.73
43.79
44.03

?,937.94
12.00

74.70

L26.68

2,751.36

10.13
72.9L

2,802.76

2,645.84
11.30

77.73

0vJ

Finance Costs

Employee Benefits Expense

Expenses

0ther
Is,184.94 L5,784.242,964.64 2,901.085,53L.62Total
(e,67s.04) (7,461.09)

2,594.89
(2,343.58) (1,457.43)(1,8e1.32)Loss Before Exceptional Items and Tax (lll-lV)

Exceptional Items
w)
wrl

285.67

0.72

797.13

t0.16)

(28s.67)
(0.61)(0.64)

(28s.67)
0.20

Tax Expenses
(1) Current Tax

(2) Income Tax Adjustment of Earlier Year
(31 Deferred Tax Charze / fCredit)

(vm)

t9,388.76) (5,151.99)(2,058.11) (1,654.40)(1,890.68)from

1.18

(0.30)

2,038.77
(s 1 3.1 2)

778.04
(1es.82)

(0.6s)

0.15

1,059.69
(27s.s2)

t0.32)
0.08

370.79

(102.t4)

(0.03)

0.01

(660.72)
r66.29

(0.24)

0.06

(x)
A)

B)

Other Cornprehensive Income
Items that will not be reclassified to profit and loss :

(i) Remeasurement gain on fair valuation of Investment

(ii) Income tax relating to above

(i) Remeasurement gain on post employment benefit

(ii) [ncome tax relating to above

(8,604.83) (3,625.46)(2,552.7L) (t,o12.67)(1,622.o4)txD Total Comprehensive Income for the period / year (Comprising
Comprehensive tncome for the period/ year) (lX+X)

Loss and Other

200.00

(82.72)
(82.72)

200.00

(21,4te.84)

(46e.44)
(46e.44)

200.00

(12,81s.01)

(2s7.60)
(2s7.60)

200.00

(e4.s3J

(e4.s3J

200.00

(102.e1)
(t02.9L)

IXID

GIII)

txM)

Paid up Share Capital (Equity Share ofRs. 10 Each)

Other Equity

Earnings Per Equity Share
(1) Basic

(2) Diluted

(9,675.O4) Q.866.2011.457.431ILA9t.32l (2.343.58)+ wr)BeforefVII)



DBL INFRA ASSETS PRIVATE LIMITED

(Formerly High Fty Airlines Private Limlted)
CIN : U74110MP2OIOP][CO2367 3

Statement ofAssets and Llabllltles as per regulation S2(2X0 ofthe SEBI (Llsdng Obligatlons and Dlsclosure Requlrements)
ln

37,017.29.

474.73

18.02

31,432.58

704.18

s.20

ASSETS

Non-Current Assets

Property, Plant and Equipment

Capital Work In Progress

Financial Assets

- Trade Receivables

- lnvestments
- Loans

- Other Financial Asset

Deferred Tax Assets (NetJ

0ther Non-Current Asset
32,L41.96 37Non-Current Assets

4,7?7.47

1,003.49

65.45

40,111.35

332.33

s19.60

24,510.50

2+4.35

85.98

Current Assets

lnventories
Financial Assets

- Trade Receivables

- lnvestments
- Cash and Cash Equivalent
- Loans

- Other Financial Assets

Current Assets

Tax Asset (Net)

25,693.71 45,907.70Total Current Assets

57,435.72 a3357.74TOTAL ASSETS

200.00
(27,419.84)

200.00

(12,81s.01)

EqUITY AND LIABILITIES

Equity
Equity Share Capital

Other Equity
(12,6L5.O1(2t,219.84"Total Equity

50,677.45

22,L79.28

L,342.65

L6,734.98

27,826.57

7,6L7.47

Liabilides
Non-Current Liabilities
Financial Liabilities

Borrowings
Trade Payable

- Total Outstanding Dues Of Micro and Small Enterprises

- Total Outstanding Dues 0f Creditors Other Than Micro and Small Enterprises

Other Financial Liabilities

Non-Current Liabilities
Tax Llabiltties (Net)

45,579.O2 74,t9934Total Non-Current Liablllttes

132.05

208.48

3.30

4,490.56

46.48

16,892.5032,269.95

?65.67

839.27

0.49

7.16

Current Liabilities
Financial Liabilities

Borrowings

Trade Payable

- Total Outstanding Dues Of Micro and Small Enterprises

- Total Outstanding Dues Of Creditors Other Than Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions

Current Tax Liabilities
33,476.54 21,773.37Total Current Llabllides
79,055.56 95,972,74Total Llabilities

57,A35.72 83,357.74AND LIABILITIES

wffiFlr.1



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fly Airlines Private Limlted)

CIN : U74110MP2010PTC023673

Statement ofcash Flows as per regulation 5212)(0 ofthe SEBI (Listing Obtigations and Disctosure Requirements) Regulatlons,2015 as

amended:

(9,675.04)

66.00

(1,804.s8)
(806.38)

72,240.72

(4,866.20)

72A.73

5.00

(2,594.89)
(1,430.1

(1,

CASH FLOW FROM OPERATING ACTIVITIES:

Net Loss Before Tax as per Profit & Loss Account

Adiustments For:
Debtors Write Off
Balance Written Off
Profit On Sale OfAssociates
Interest lncome
Dividend Income
Interest and Other Finance Expenses

72.82

8+.76
15,500.85

67L.t6
(28e.4s)

630.80
(2.81)

233.62

5,356.40

20.09

92.87

(4,404.51)
(24,436.30)

(8ss.34)

177.49

0.42

L32.05

17,601.72

82,69@ct,inges
Adiusted For:
(lncrease)/Decrease In Other Non-Current Assets

(lncrease)/Decrease In Other Current Assets

(lncrease)/ Decrease ln Loans and Advances

(lncrease)/Decrease ln Trade Receivables

(lncrease)/Decrease ln Ot}ler Financial Assets

lncrease/(DecreaseJ In Other Financial Liabilities
lncrease/(Decrease) In Other Current Liabilities
lncrease/fDecreaseJ In Trade Payable

lncrease/(Decrease) ln Provisions
22,378.25

285.67

(17,668.92)
(28s.67)

Net cash flows (used in) / generated from Operating Activities before Income Tax

lncome Tax (Paidl / Adiustment
rtr7,954.59122,603.92A Net Cash Flows (Used ln) / Generated From Operating Activities

4,481.81
2,162.59
1,804.58

806.38

(2,038.70)

23,399.42

6,440.s9
1,430.13

1,7s9.82

GASH FLOW FROM rNVE$TING ACTIV.ITIES:
Purchase Of Investments
Sale 0f lnvestments
Repayment Of Cost Of lnvestment ln lnvit Via Distribution
Interest lncome
Dividend Income

9,255.36 30,99t.26B Net Cash flows senerated from lnvestins Activities

(2,s07.06)
(10,728.73)

CASH FLOW FROM FINANCING ACTIVI.TIES:

Repayment Of Borrowings
Interest and 0t}ter Finance Expenses

(1e,16s.02)

t72,240.72)
t31,405.14) (13,235.791c Net Cash used in Financing Activities

454.74

6S.45

(1ee.11)

264.56
A+B+C Net Increase / (Decrease) in Cash and Cash Equivalents

Opening Balance ofCash and Cash Equivalents
Closins Balance ofCash and Cash Equivalents 519.60 65.45
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qBLINf RA ASSETS PRIVATE LIMITED
(Fol{nqrlv HIsh FlyAlrlines Prlvate +llnlteq)

cIN : u74U0MP?p10PTq023673

In compliance with Reguladon 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 as amended, the above audlted flnanclal

results for the quarter and Year ended March 31, 2025 have been reviewed and recommended by the Audit committee and subsequently approved by the

board ofdirectors attheir respective meetings held on Aprll26,2O25.

The audtted nnanclat results have been prepared in accordance with IND AS, notified under section 133 of the Companies Act, 2013 read with Companies

(lndian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India and in compliance

wirh Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, as amended. The audited flnancial results are prepared

following the same accounting policies and practices as those followed in the audited annual frnancial statements for the year ended March 31, 2024.

3 The Company's main business is providing the support services for Infrastructure Proiects. All other activities of the Company revolve around the main

business. As such, there are no separate reportable segments, as per the IND AS 108 'Operating Segments' specified under section 133 ofthe Companies Act,

2013.

4 Addidonal dtsclosures as per Regutauon 52(4) ofSEBl (Listing Obtlgauon and Disclosure Requirements) Regula6ons,2015 :

Debt-Equity Ratio

ILono-t-erm borrowinss ond short-term borrowings clivided by total equiW)
(2.28) (s.36)

Debt Service Coverage Ratio
(Profit before interest, tax and exceptional items divided by finance cosB together with principol

repaymen\ made during the period for long term boftowings)

0.08 0.25

lnterest Service Coverage Ratio
(Profitbefore interes' tox ond exceptional items divided by interest exPense)

o.zL 0.30

and N/A N/A

In
Worth (21,2t9.841 (12,615.00)

ln (9,388.771 (s,1s1.99)

Earnines Per Share: (l
Basic (469.44 t2s7.60)

Diluted (469.441 (257.60')

Current Ratio
(current asseB divided by current liobilities )

0.77 2.Lt

LonB Term Debt to Working Capital
(Long tem bofiowings including current maturities of long Erm borrowings divided by working
capitol (working capihl refers to net current assets orrived afier reducing current liabilities
excluding current moturi{es of long term borrowings ftom cuffent assets)

(2.07) 2.10

Bad Debts to Account Receivable Ratio
(Bod debts writun offdivided by oross trade receivables)

N/A N/A

Current liability ratio
(Current liabiliw divided by totol liobilities)

0.42 0.23

Total Debts to Total Asset
(Toml borrowings divided by totol assets)

0.84 0.81

Debtors Turnover
(Revenue from operotions divided by net trade receivables)

8.72 5.11

Inventory Turnover
(Revenue lrom operations divided by inventories)

N/A N/A

0perating Margin (%)
(PBDIT excl. other income and exceptionol items divided by revenue from oDerations)

(0.02) 0.01

Net Profit Margin (%)
(Profitqfter tax divided by revenue ftom operations)

(3.24) (1.00)

The total assets cover required thereofhas been maintained as per the terms and conditions stated in the Debenture Trust Deed

5 During the year ended 31 March 2024,49Vo Equity share capital of DBL Nidagatta Mysore Highways Private Limited, 49% Equity share capital of Pathrapalli
Kathghora Highways Private Limited and 21% Equity share capital ofDBL Rewa Sidhi Highways Private Limited had been Eansferred to Shrem InvlT, against
which Rs. 16,337.51 lakhs were received as consideration and promoter's unsecured Loans had repaid by the respective companibs by way of bank transfer.
The Company had earned profit of Rs. 2,557.26 lakhs on all these transactions and it is disclosed as a part of'exceptional item' in the statement of Profit and

Loss.

6 During the year ended 31 March2024,48,28,702 units ofShrem InvlT had been transferred to two parties, against which Rs. 5,408.14 lak'lrs were received as

consideration. The Company had earned profit of Rs. 27.63 lakhs on this transaction and it is disclosed as a part of'exceptional item' in the statement of Profit
and Loss.

7 The company had sold the complete stake held in the subsidiary company during the quarter ended lune 30, 2024 and therefore the company has not
prepared the consolidated financial statement and consolidated Rnancial results.

8 Due to inadequacy of profits for the year ended March 3L, 20ZS and March 31, ,2024 respectively the Company has not created Debenture Redemption
Reserve.

9 Figures relating to previous periods have been regrouped ,/ rearranged, wherever necessary, to conform to current period's presentation.

For and on behalfofthe Board of Directors of
DBL Infra Assets Pf:eLrmrted

q
Place: Bhopal
Date| Aptll26,2025

Dlllp Suryavanshl
Dlrector
DrN- 0003994,t



Details of Related Party Transactions 

Name of the related party

Dilip Buildcon Limited

Bangalore Malur Highways Ltd

Bangaluru Vijayawada expressway - PKG 1

Bangaluru Vijayawada expressway - PKG 4

Bangaluru Vijayawada expressway - PKG 7

Bangarupalem Gudipala Highways Ltd

DBL Infratech Private Limited

Dhrol Bhadra Highways Ltd

Dodaballapur Hoskote Highways Ltd

Karimnagar Warangal Highways Ltd

Malur Bangarpet Highways Ltd

Maradgi S Andola Baswantpur Highways Ltd

Mehgama - Hansdiha Highways Ltd

Narenpur Purnea Highways Ltd

Poondiyankuppam Highways Ltd

Raipur -Visakhapatnam CG-2 Highways Ltd

Repallewada Highways Ltd 

Sannur Bikarnekette Highways Ltd

Urga Pathalgaon Highways Ltd

Viluppuram Highways Ltd

Pachhwara Coal Minnes pvt Ltd

Ms Pragya Raghuvanshi (Company Secretary)

Shri Dilip Suryavanshi

Shri Ashwini Verma 

Shri Satish Chandra Pandey 

Smt. Pooja Maheshwari

Shri Rohan Suryavanshi

Shri Karan Suryavanshi

Key Management Personnel (KMP)

Independent Directors

Relatives of KMP

Director

Shri Mayank Jiniwal (Chief Financial Officer)

DBL INFRA ASSETS PRIVATE LIMITED

(Formerly High Fly Airlines Private Limited)

Notes to financial statements for the period ended 31 March 2025

(All amounts are in Indian rupees lakhs, unless otherwise stated)

Holding Company

Nature of relationship

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Company



A) Investments in Related parties

 Holding 

Company  

 Subsidiary of 

Holding Company 
Grand Total

(i) Investments - Closing Balance

(a) Narenpur Purnea Highways Ltd                        -                              -   -                 

Total -                     -                         -                 

(ii) Sale of Investment to Dilip Builcon Limited

(a) Narenpur Purnea Highways Ltd             4,481.81                            -   4,481.81        

Total 4,481.81            -                         4,481.81        

B Balances Receivable from Related Parties

 Holding 

Company  

 Subsidiary of 

Holding 

Company/Group 

Company 

Grand Total

(a) Loans & Advances - Closing Balance

(a) Dilip Buildcon Limited -                     -                         -                 

(b) Bangarupalem Gudipala Highways Ltd -                        3,516.75                3,516.75         

(c) DBL Infratech Private Limited -                     17,715.58              17,715.58       

(d) DBL Poondiyankuppam Highways Pvt Ltd. -                     3,278.17                3,278.17         

Total -                     24,510.50              24,510.50      

(i) Loans & Advances Given

(a) Dilip Buildcon Limited 9,834.30            -                         9,834.30         

(b) Bangarupalem Gudipala Highways Ltd -                        -                         -                 

(c) DBL Infratech Private Limited -                     5,281.00                5,281.00         

(d) DBL Poondiyankuppam Highways Pvt Ltd. -                     -                         -                 

Total 9,834.30            5,281.00                15,115.30      

(ii) Repayment of Loans & Advances Given

(a) Dilip Buildcon Limited 18,811.54          -                         18,811.54       

(b) Bangarupalem Gudipala Highways Ltd -                        -                         -                 

(c) DBL Infratech Private Limited -                     5,838.27                5,838.27         

(d) DBL Poondiyankuppam Highways Pvt Ltd. -                     -                         -                 

(d) Pachhwara Coal Minnes pvt ltd -                     1,651.61                1,651.61         

(d) Narenpur Purnea Highways Ltd. 4,472.75                4,472.75         

Total 18,811.54          11,962.63              30,774.18      

(b) Trade Receivables - Closing Balance

(a) Bangarupalem Gudipala Highways Ltd -                     -                         -                 

(b) Dilip Buildcon Limited 332.32               -                         332.32            

Total 332.32               -                         332.32           

C Balances payable to related parties

 Holding 

Company  

 Subsidiary of 

Holding 

Company/Group 

Company 

(a) Unsecured Loans

(a) Dilip Buildcon Limited -                     -                         -                 

(i) Unsecured Loan Taken

(a) Dilip Buildcon Limited 6,513.92            -                         6,513.92         

Total 6,513.92            -                         6,513.92         

(ii) Repayment of Unsecured Loans Taken

(a) Dilip Buildcon Limited 6,513.92            -                         6,513.92         

Total 6,513.92            -                         6,513.92         

(b) Creditors for expenses

(a) Dilip Buildcon Limited                106.22 -                         106.22            

Total 106.22               -                         106.22            

Grand Total

Nature of transaction

 For the period ended 31 March 2025 

Nature of transaction

For the period ended 31 March 2025

Nature of transaction

Period ended 31 March 2025



D Advance From Customer

 Holding 

Company  

 Subsidiary of 

Holding 

Company/Group 

Company 

(iii) Advance From Customer

(a) Mehgama - Hansdiha Highways Ltd                        -   45.84                     45.84              

Total -                     45.84                     45.84              

Nature of transaction

Period ended 31 March 2025

Grand Total



E Income

 Holding 

Company  

 Subsidiary of 

Holding 

Company/Group 

Company 

(iv) Revenue from Contract Receipts

(a) Narenpur Purnea Highways Pvt Ltd -                     6.00                       6.00               

(b) Repallewada Highways Ltd -                     6.00                       6.00               

(c) Dodaballapur Hoskote Highways Pvt Ltd -                     6.00                       6.00               

(d) Dhrol Bhadra Highways Ltd -                     6.00                       6.00               

(e) Bangarupalem Gudipala Highways ltd -                     6.00                       6.00               

(f) Bangalore Malur Highways Ltd -                     6.00                       6.00               

(g) Bangaluru Vijayawada expressway - PKG 1 -                     4.50                       4.50               

(h) Bangaluru Vijayawada expressway - PKG 4 -                     4.50                       4.50               

(i) Bangaluru Vijayawada expressway - PKG 7 -                     4.50                       4.50               

(j) Poondiyankuppam Highways Ltd -                     6.00                       6.00               

(k) Viluppuram Highways Ltd -                     6.00                       6.00               

(l) Karimnagar Warangal Highways Ltd -                     4.50                       4.50               

(m) Malur Bangarpet Highways Ltd -                     6.00                       6.00               

(n) Maradgi Andola Baswantpur Highways Ltd -                     4.50                       4.50               

(o) Mehgama - Hansdiha Highways Ltd -                     2,807.26                2,807.26        

(p) Raipur -Visakhapatnam Highways Ltd -                     4.50                       4.50               

(q) Sannur Bikarnekette Highways Ltd -                     6.00                       6.00               

(r) Urga Pathalgaon Highways Ltd -                     4.50                       4.50               

Total -                     2,898.76                2,898.76        

(v) Interest Income -                 

(a) Pachhwara Coal Mines Pvt Ltd. -                     58.02                     58.02             

Total -                     58.02                     58.02             

Nature of transaction

Period ended 31 March 2025

Grand Total
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Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal – 462016                         
Ph.: 0755-2461064, 4290643, Fax: 0755-4247574, E-mail: dblinfraassets@gmail.com 

 

 
 

 

April 26, 2025 
 

 
 
 
 
 
 
 

 
Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure requirements) Regulations, 2015 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please note that the senior, rated, freely transferable, listed, 
redeemable, non-convertible debentures, issued by the Company, outstanding as on March 31, 2025 are 
secured to the extent of 100 % by exclusive charge on a) DSRA including DSRA amount, b)present and 
future bank accounts of Company, c) all receivables to be received by the Company from the Company 
intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others wherever 
applicable. 
 
 
 This is for your information and record.  
 
For DBL Infra Assets Private Limited 
 
 
 
Dilip Suryavanshi 
Director 
DIN: - 00039944 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001  
Scrip Code – 973405 
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Ph.: 0755-2461064, 4290643, Fax: 0755-4247574, E-mail: dblinfraassets@gmail.com 

 

 
 

 
April 26, 2025 
 

 
 
 
 
 
 
 

 
Sub: Compliance under Regulation 54(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, please find enclosed herewith the Security Cover certificate as issued by Statutory Auditor with 
respect to the Non-Convertible Debentures (NCDs) of the Company and also enclosed the format as 
specified by the SEBI for the period March 31, 2025.    
 
Request you to take note of the same. 
 
 
 This is for your information and record.  
 
For DBL Infra Assets Private Limited 
 
 
 
Dilip Suryavanshi 
Director 
DIN: - 00039944 
 
 
 
 

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001  
Scrip Code – 973405 
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To,

Axis Trustee Services Ltd

lndependent Practitioner's Certificate of the Asset Coverage as at 3lsr March 2025.

1' This Report is issued in accordance with the terms of our engagement with dgt tntra AssetsPrivate Limited.

2' The accompanying'statement of Asset coverage as at 31st March 2025 contains the details
lequired pursuant to compliance with terms aind conditions by ogi-lnfra Assets private
Limited (the c-ompany) contained in the Amended and Restated Debenture Trust Deed(hereinafter referred to as "Deed") entered into between the Company and Axis TrusteeServices Ltd (hereinafter referred to as "Trustee') Jated 26h Marc'h-i6zq which we haveinitialled for identification purposes onty. The following Debentures as on 31sr March 2O2Shave been considered for this Certificat-e:

Debentures as on 31st March 2o2s bearing rslN rNEolJEg0l 1.

Management,s Responsibility for the Statement
3' The preparation of the Statement is the responsibility of the Management of the Companyincluding the preparation and maintenance of all accounting and oiher relevant supportingrecords and documents' This responsibility includes th6 design, implementation andmaintenance of internal control relevant to thepreprr"tion ano presEnirtion of the Statementand appJying an appropriate basis of preparation;'and making estimites that are reasonablein the circumstances. This includes 

'coliecting, 
fottating ,nl"iiorting 

-orta 
and accurate- computation of asset coverage ratio.

4' The Manasemgn! is also responsible for ensuring that the company complies with therequirements of the clauses of Deed document ind provides all relevant information toTrustee.

Practitioner's Responsibility

5' lt is our responsibility to provide a reasonable assurance whether the amounts given in theAnnexure t have been extracted from the audited books of accounts for the year ended 31stMarch 2025 and other related records of the Corp.ny and the computation of assetcoverage ratio is arithmetically correct.

6' We conducted our examination of the Statement in accordance with the Guidance Note onReports or certificates for special Purposes isrueJ o17in" lnstitute of chartered Accountantsof lndia' The G.uidan99 Ngie requirei lhgl *" .orprv with the ethical requirements of theCode of Ethics issued by the lnstitute of Chartered Accountants of lndia.

7 ' we have complied with the relevant applicable requirements of the standard on eualityl^antral /a/1n\ 'l Arralitrr l^an{ral far Eirmc +haf Da#arm arrr.rirc and Darriarrrc a# JJiofariaar
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Opinion

8 Based on our examination of the Deed and the relevant documents and information provided
to us, we certify that:

a) The amounts given in the Annexure t have been extracted from the audited books of
accounts for the year ended 31st March 2025 and other related records of the Company
and the computation of asset coverage ratio is arithmetically correct and the asset cover
required thereof has been maintained as per the terms and conditions stated in the
Debenture Trust Deed.

b) The financial results forthe yearended 3lstMarch 2O2Shave been audited by us, onwhich we have issued an unmodified opinion vide audit report dated April 26 ,ZO2S.

Restriction on use

I The certificate is addressed to and provided to the Axis Trustee Services Ltd solely for thepurpose to enable comply with requirements of the Deed and should not be used by anyother person or for any other purpose. Accordingly, we do not accept or assume any liabilityor any duty of care for any other purpose or to iny other person to whom this certiflcate isshown or into whose hands it may come without our prior consent in writing.

a

For MUKUND M CHTTALE & CO.
Chartered Accountants
Firm's Registration No,: 1O66SSW

6rihl"-
(S.M.Chitale)
Partner
M. No.: 111383

UDl N: 251 1 1383BMK\ /MT S7t 6

Place: Mumbai
Date: April 26,202s
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