
DBL INFRA ASSETS PRIVATE LIMITED
( I.-ornrcrly Known as I{igh Fly Airlines Private l-irnited )

May L6,2O23

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: - Statement ofaudited INDAS Standalone & Consolidated Financial Results for the quarter and

year ended March 31, 2023 atong with Auditor's Report thereon and declaration as per regulation

52 ofSEBI (Listing Obligations and Disctosure Requirements) Regulations, 2015

Dear Sir/Madam,

pursuant to Regulation 52 ofSEBt (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended from time to time, we hereby inform to the exchange that the Board of Directors of the

Company at its meeting held on Tuesday, May 16,2022 at 7.OC PM at the Registered office of the

company at nlot t,to. 5, lnside Govind Narayan singh Gate, chuna Bhatti, Kolar Road Bhopal, has inter alia,

.pp-u.i the Statement of Audited IndAS Standalone & Consolidated Financial Statements of the

Company for the quarter and financial year ended on March 31, 2023 along with the Auditor's Report.

Further pursuant to Regulations 52 of SEBI (Listing Obligations and Disclosure Requirementsl

Regulations, 2015, please hnd enclose herewith the Audited IndAS standalone & Consolidated Financial

Stalments for the quarter and financial year ended on March 31, 2023 along with the copy of Auditor

Reports signed by itatutory Auditor of the Company i.e. M/s. Mukund M. Chitale & Co., Chartered

Accountans, Mumbai (lcAt Firm Registration No. 106655WJ and declaration by the chief Financial

officer of the Company confirming that the Statutory Auditor of the Company has issued the Audit Report

with unmodified opinion on the audited INDAS Standatone & Consolidated Financial Results for the

quarter and year ended March 31, 2023.

Further inform you that the said information will be available on the website of the company:

www.dbiapl.com

The Board Meeting of the Company conctuaea at 3. j0. pu.

We hereby request you to take the above said item on your record.

For DBL Infra Assets Private Limited ETS P

OP

oa

d\

5

Prarya RaBhuwanshi
Company Secretary & Compliance Officer

Encl: Audited IndAS Standalone & Consolidated Financial Statements for the quarter and financial year

ended on March 31., 2023 along with the copy of Auditor Reports, declaration and Security cover

Certificate.

Rcgd. Office: Plot No. 5 , Inside Govind Narayar) Sjngh Cate, Chuna Bharti, Kolar Road,

Bhopal (M.P) - 462016, Phj0755 - 4029999,Fax 0755 - 4029998
E-nrail: dblinfraassets@gmail.com

CIN: U74110MP2010PTC023673



DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as Iligh ljly Airlines Private Limited )

Date: - May 16, 2023

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

scrip Code - 973405

Subiect Declaration for the Audit Report with Un-modified opinion on Annual Audited lndAs
Financial Statements for the nnancial year ended March31.,2023.

Dear Sir,

This is with reference to the regulations 52 ofthe SEBI (Listing 0bligations and Disclosure Requirements)

Regulations, 2015, as amended thereof from time to time. With respect to the same, we hereby declare

that the statutory auditor of the Company, M/s Mukund M, Chitale & Co., Chartered Accountants,
Mumbai (ICAI Firm RegisE-ation No. 106655W) has issued the Audit Report wit}l unmodified opinion

on the Annual Audited IndAS Financial statements ofthe Company for the financial year ended March 31,

2023.

You are kindly requested to take the said declaration on record and oblige.

With regards

For DBL lnfra Assets Private Limited

iwal
ChiefFinancial officer

Rcgd. Office: Plot No. 5 , lDside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road,

Bhopal (M.P)-a62016, Ph.: 0755 - 4029999, Fax:0755 - 4029998

E- nlail: dblin fraasse ts@gmail.com
CIN: U74110MP2010PTCO23673
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MUKUND
},. CHITALE
& co.

znd Floor, Kapur Ho6e,
Paran.lspa B Scheme
Road No.1, Vile Pane (E),

M{,mbai 400057
tt 91 22 2663 3500
www, m mch itale. com

CHAN
ACCO

rERED
rHdffJl&truaibr's Rsport on lhe Quartarly and Y6arto l].ta Audttsd standatone Financiat
Resulb of DBL lnfm A$€tr Privab Limited pursuant to the Regulalion s2 of the sEBl {Listing
Obligatjons and Diccloture Requiremants) Regulatione, 20iS, as amended

To
The Board of Oir6ctors of
DBL lnfra Assets Private Llmited,

Report on *ro audit of the Standalone Financial R€sults

Opinion
1. We have audited the accompanying quaftedy and year to dale Standalone financial results of

DBL lnfta Assets Private Limited (the 'company') for the quarter and year ended March 31, 2023
{the 'Etatement'), attached herewith, being submitted by the iompany pursuant to the
requirement of Regulation 52 of the SEBI {Lisl'ng Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given 10 us,
these Standalone financial results :

Basis of Opinion
2, We conducled our audit of the Standalone financial results in accordance with the Standards on

Auditing specited under Section 143(10) of the Companies Act, 2013 (,'the Act)',. Our
responsibilities under those Standards are further described in the Aud'tor's Responsibililies for
the Audit of the Standalone financla, resulls' section of our report, We are Independent of the
Company in accordance with the Code ol Ethics issued by the lnstitute of Cha(ered Accountants
of lndia together with the ethical requirements thal are relevant to our audil of the Slandalone
financial results under the provisions of the Companies Act, 20'13 {"the Act") and the Rutes
thereunder, and we have fulfilled our other ethical responsibilities in accordance wilh lhese
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriale to provide a basis for our opinion.

llianagement's responsibility for the Standalone Financial Results
3. These quarterly $tandalone financial resulls as well as the year to date Standalone iinancial

results have been prepared on the basis of the audited annual linancial statements. The
Company's Board of Directors is responsible for the preparation of the Standalone flnancial
results that give a true and fair view of lhe net loss including other comprehensive income of the
Company and other financial information in acco.dance with the applioable accounting
standards prescribed under Sec*ion 133 of the Acl read with the rules i3sued thereunder and
other accounting principles generally accepted in lndia and in compliance wilh the Listing

i) is presented in accordance yrith the requirements of Regulation E2 of the Listing
Regulations in this regard; and

ii) gives a true and fair view in conformity with the recogn,tion and measuremenl principles
laid down in the applicable accounting standards presffibed under section 133 of the
Companies Act,2013 (the Act') and other accounting principtes generally accepted in
lndia ofthe net loss including other comprehensive income and other financial information
for lhe qua.ter and year ended March 31, 2023.
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Regulations. This responsibility also inciudes maintenance of adequate accounting recods in
accordance vrith the provisions of the Act for safeguarding of the assets of the complny and for
prevenlrng and d€tecling frauds and other iregularities; Belection and application oi appropriate
accounting policies; making .judgments and estimates that are reasonable anO prud'ent; anO
design, implemenlation and maintenance of adequale internal financial controis, that were
operating effeclivsly for ensuriag lhe accuracy and completeness of ihe accounting records.
relevant lo the $eparation and prcsentaiion of the Standalone tinancial results that $ive a true
and fair vievy and are free from material misslatement, whethet due to ,raud or eror.

ln preparing the standalone financial results, the Board of Directors are responsible for
as$essing the company'* aHlily to continue as a going concern, disctosing, ai appticable,
matt€rs re-lated to going concem and using lhe going concern basis ol accorntin$ uniess the
Board ol oirectors either intends to liquidate the company or to cease operationl, or has no
realistic allemative but lo do so.

The Board of oireciors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibllties for the Audit of ths St ndalone Financial Regulls
4 Our objectives are io obtain re$sonable agsurance about whether the Standalone linancial

results as a whole are free from malerial misstatement, whelher due to fraud or enor, and to
ilsue an audito.'s report that includes our opinion, Reasonable assurance is a high level of
assurance bul is not a guarantee thal an audit conducted in accordance with Standards on
audiling will always detecl a malerial misstatement when it exists, Misstatemenls can arige from
fraud or enor and are conside.ed material if, individua y or in the aggr€gate, they coutd
reasonably be expected to inrluenc€ ihe economic decisions of users taken on the basis of lhe
Standalone financial results.

As part of an aud,t in a@ordance with Slandards on audiling, we exercise professionaljudgment
and mainttin professional skepticism lhroughout the audil- We also:

i) ldentifu and asses$ the risks of material misstiatement of the Etandalone financial results,
whether du6 to fiaud or enor, design and perform audil procedures responsive to those riskg,
and obtain audil evidence that is sufiicient and appropriale to provide a basis for our opinion.
The risk of not deteding I matorial misstaternent resulting from fraud is higher than for one
resulting from eror, as fiaud may involve collusion, forgery, intentional omissions,
misrepresenlations, or the ovemde of internal conlrol.

ii) Obtain an understanding of intemal financial conlrols relevanl io the audit in order to design
audil proeedures that are appropriate in the circumstances. Unde, sgction 143(3Xi) of lhe Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal ,inancial controls system in place and the operating eftectiveners of such controls.

iii) Evaluate lhe approprtaleness ol accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board o, Direclors.

iv) conclude on lhe approp.iateness of the Board of Directocs use of lhe going concem basis
oi accounting and, based on the audit evidence obtained, whether I material uncedainty exiSts

related io events or conditions that may cast signiticant doubt on the Company's ability 10

W
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continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attenlion in our auditol's report to the related disclosures in the Standalone llnancial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence oblained up to the date of our auditor's report. However, future events or
conditions may cause lhe Company to cease to continue as a going conc€rn.

v) Evaluate the overall presentation, struclure and content of the Standalone financial resulls,
including the disclosures, and whetherthe Standalone financial results represenl the underlying
transaclions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevanl ethical reguirements regardlng independence, and lo communicate with them all
relalionships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Mattors
6. The Standalone financial results include the results for the quarter ended March 31, 2023 and

March 31, 202 being the balancing figure between the audited figures in rcsped of the full
financial year ended March 31 , 2023 and March 31 , 2022 and the published unaudited year-to'
date figures up to the third quarter ended Decemb€t 31, 2023 and December 31,2022
respectively which were subjected to limited review by us, as required under the Listing

Regulations.
Our Opinion is not modified in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regiskation No. 106655W

Arh)$
(S.M. Chitale)
Partner
M. No. 111383

Place: Mumbai
Date: May 16,2423

UDIN; 231 I 1383BGTWGM4083



OBL INFRAASSEIS PRIVATE LIMITEO
Registered Officei E-5/90, Arera Colony, Bhopal,462016

CIN:U741 10MP2010PTCo23673

Statement of Standalone Financlal R*ults a6 oer.eoulation 52{1) and 52{2) of the SEBI {Listino Oblioatlons and Disctosure Requirements) Reoutations. 20t5
as amended:

Sr. No.

Quarter ended
3'1-Mar-23 31-Oec-22 31"lilar.22 31-Mar22

fl)
{)

Revenuefrom Operaions
Ollrer ncome

Unaudited

178 08
42 41

16.50
25.53

431.51
203

1,064 08
98.98

431.51
11 33

i I Total lncome {l+ll) 220.49 42 03 '1.'163.06 442.44
flv) Expenses

Operaling Expenses
Employee benefits expense

Deprecialion and amorlizalion expense

151 89
1A 29

2,453.61

41.21

16 56
2.467 06

14.22

405 62

5.630.24

(31.43)

960.21
61 76

9 728 33

61 23

405 62

5.630.24

25i
2.663.00 2 497 A4 6,004.38 10 811.53 6.038.39

(v)
(v)

ProilU(loss)before excepiional rems and tax ( - V) t2 442 51)
3 180 41

12,455 82)
407 4a

(s,570 84) (9,648.47)

3 587 88

(5,595.55)

Profit / (loss) before tax lU - lvl) 737 90 (2,048.34) (5,570 84) (6,060.58) (5.595 s5)
(vlll)

(1) Curreni 1ax
(2) Deferred lax (1 08)

0.04 (0 04)
(1 08)

0.04

(tx) Prolit (Loss)forthe perio.l / yearfrom continuing operations (Vll - Vttt) 738.97 (2.04A34) (5,570.88) (6,059.46) (5,s95.59)

(x)
txiJ

ProlU(loss) from d scont nued operai ons
Tax expenses of discordinled operalions

(xI) Pronv{bss) from discontinued ooerations (afterta)() (X- Xl)
(xn0 Profiu{loss) for the period / vearllx+Xll} 738.97 12.048.34t 15.570.88r [6,059.46) t5,595.591

(x) Othor Comprehensive lncome
A (i) ltemsthal willnol be reclassili€d io profit or loss

(ii) lncome tax relating to ilems lhal wlll not be reclassified to proft or loss

B (i) lt€ms thai will be reclassified to profit or loss
(ii) lncome ta( relating to iiemslhatwillbe reclassifled 1o proi[ or loss

3,301 25

(830.86)

3,301.25

(830 86)

(xu Total Comprohsnsive lncome for the period / year {Comprising Prolit
(Loss) and Other Comprehens ive lncome lorthe year) {lX-X)

3,209_35 (2,048.34) (5,570.88) (3,589.08) (5,595.59)

txI)

(xnD

(xlv)

Paid up Share Capital(Equity Share ofRs- 10 Each)

Other Equity

Earnlngs per equl, shere (forcontinuinq opention3)
(1) Basic
(2) Diluted

200.00

36 89
36 89

200.00

( 1 a2
a2

2 )

)( 1 2

200.00

(278 54)
t278.54)

200.00

{9,189.56}

(303.03)
(303.03)

200.00

(5,600.48)

(279.78)
(279 78)

ln Lakhs

31-Mar-23



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fly Airlines Private Limited)

Statement oI Assets and Liabilities as per regulation 52(2)(f) oI the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

ln takhs
31 March 2023 31 March 2022

Audited Audited
Particulars

60,184.S3

'16.72

111.57

39,290.58

500

44g.;3

ASSETS

Non-cu.rgnt asset3
Prope.ty, Plant and Equipment

Capital work in progress

Financial assets

- Trade rec€ivables

- lnveslmenls
- Loans

- Other FinancialAsset
Defened lax assets

Olher non-current assel
60.313.22 39,738.82Total non-cuarenl assets

112.03

74 66

265 55

30,264 99

322.90

153.15

264.56

16,073.06

Current aaaets
lnventories

Financialassets
- Trade receivables

- lnvestrnents

- Cash and cash equivalent

- Loans

- Other Financial Assets

Cunent tax asset (Net)

Other currenl assels
30,717.2316,813.67Total current assets

70,456.0477,126.90TOTAL ASSETS

200.00

(9,18S.56)

200.00

(5,600.48)

EOUITY ANO LIABILITIES

Equity
Equity share capital

Other equity
(8,989.56) (5,400.,r8)Total Equity

70,270 00

5.555 06

67,569.95

15.115.17

829.78

Liabilitie3
Non-current liabilities
Financialliabilities

Borowings

Provisions

Deferred tax liabilities

Other non-cunent liabilities
83,514.90 75,825.06Total non-current liabilities

2.507.06

91.01

2.88

0.61

112

22.11

8.23

Cunent llabilhles
Financial liabilities

Bonowings
Trade payable

Totaloutslanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and
small enterprises
Other fi nancial liabilities

Defened tax Liabilities

Other current liabilities

Provisions

2.60t.56 3'1.46Total current liabilities
86,116.45 75,856.52TOTAL LIABILITIES

77,126.90 70,456.0,rTOTAL EOUITY AND LIABILITIES



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fly Airlines Private Limited)

Statement of Cash Flows as per regulation 52(2Xf) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended:

Rs in Lakhs
Particulars 31 March 2023 3'l Match 2022

CASH FLOW FROM OPERATING ACTIVITIES:
Net Prolit / (Loss) before tax as per Profit & Loss Account

Adiustments for:
lnterest & Dividend lncome
Finance Cost

(6,060.58)

98.59
9,728.33

(5,595.59)

(1 1.33)
5,630.24

Operating Profit before Working Capital Changes

Adiusted for:
(lncrease)/Decrease in Other Non- Current Assets
(lncrease)/Decrease in Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other financial Assets
lncrease/(Decrease) in Other financial liabilities
lncrease/(Decrease) in Other current liabilities
lncrease/(Decrease) in Provisions

3,766.33

331.67
(210.88)

14,191.94
(78.49)
(11 .72J

68.90
(5.3s)

9,560.72

23.33

(442.56)
(112.03)

(30,126.24)
(74 66)

21.61
8.23

s,555.02

Net cash from Operating Activitjes before lncome Tax
lncome tax paid

27,613.12
(0.04)

(25,147.31)

A Net Cash from Operating Activities 27,613.16 (25,147.311
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of lnvestments
lnterest & Dividend lncome

(17,593.1 1)
(98.59)

(39,290.58)

B Net Cash from / (used in) lnvestinq Activities ('r7,691.69) (39,279.251
CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowrngs
Finance Cost

(2,700.05)
2,505.94

(9,728.33)

70,270.00
1.12

(5,630.24)

c Net Cash from / (used in) Financing Activities '9,922.441 54,640.88

A+B+C Net lncrease / (Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

(0.e8)

265.55

214.32

51.23

Closinq Balance of Cash and Cash Equivalents 264.56 265.55



OBL INFRA ASSEIS PRIVATE LIMl-rED
Reoi.rered offic.: EJ/90. Arera colonv. Bhoo.t. 162016

CIN No: U7,l1 10MP2010PIC023673

ln compliancewilh Regulsllon 52 oflhe sEB (Lislrng obligato. snd oscl.suE Requtemenc) Regularion 2015, rhe above Audted slandstone lin.ncia resulh
fo. the ye.r ended March 31, 2013 hav€ been @vie@d and @omneided by th. Audil comm'(ee and subseque.lty .pproved by the board of d ecro.s at $e r
r€s p6clive meeling 3 held o. May 16,2023

The.bov€ Audiled slandalone tin.nolal €sults h.ve ben p.epa.ed as per lomal prescd&d ln Reguralion 52 ol lhe sEBl (Lislnq obrgatons and oiscosue
R.quiEm6nls)Regul.lionr 20lSeadwthcrcularNo SEBVHo/DoHS/DoHS Divl/P/clR/202200o0000103 daled Juy,29 2022 (.ih. Regutalion")

The AudiGd standelone Fnancial Resurls have been prepared li accodane wlrh IND as noiilied under seci on 133 ot lhe companes Acl 2013 read wdh
Companies (hdian Accounlrng Sl.ndards) Rlres 2015, as amended riom tme lo lime .nd other accounling pnncptes gener.Iy accepled in tndra and n
complian.e wlh Regulatoi 52 otsEB (Listinqoblio.lion.ndDsclosu€Requiemeni)Reg!aton20l5.samended.IheAudiledsr.nd.tonefina.ciareslth
.e prepaed rol@ing the same accolnlnq poici€s..d p6cl'ces as lhose tol@d in lhe audiled 5nnlarfinancia slalemenis fo.rhe year ended Maeh 31,
2422
The Companys main blsiness is provid ng the slppon setoLces ror hftaslruciurc Pojecls Arl orhe. activit 6 otthe Company revotve abund rhe marn buriess
Ass!ch,thcrea€nos.paEteeporlablesegmenlsasperlheNDASl03Ope€ringSegm€nls'spe.ifiedunderseclionl33oilh6Comp.niesAct,2Ol3

Dunfg lhe quaner ended D*efrber 31, 2022, lhe Company has rcde.m6d NCDS aoqegalng lo Rs 270005lakhs by r€ducinq Ih€ tace varue orNCO trom Rs
10 00 bkhr ea.h b tu. 9.61 takhs each

6 The Lisr.d Non-Conv€rtible Debl Seunle3 or the Company which rere ssued dunng Ih6 ya.r LF\ 2021-2A22) on3|st Augusl, 2021 TEnche - I and 28lh
October 2021 TEn.h€ - ll ..€ s.cu€d by -
i Pledge over 100% equily of lhe lssu6r
ii Pledqe on 49% equily ot lhe Sp.ciligd PBjecls lo be c8aled by lhe lssuerlaier lhnsler of 49yq equ ly ot lh6 Speciii.d Pol€.ts by Dirrp guild@n Limired ro the
lssuer, subjecl b clovant NOC ,rom th€ csp€cliv€ p6le.l l€nd€6 ot lhe Specified Prol*ls wilhin 90 days from Deemed D.le of Allolmenl
ii. corpoEre gua€nEeJ Pacnl undcrtaking fom Dilip Blildcon Limit€d

rv. A charge by way of a ded olhypolheelion on Ihe (i) debl seryicc reserue.c@unt Io be madaoed bythe lssuer (i)lhe prcsenr..d furuE idantiied bank
accolnls in whrch alllhe Receivables of lhe lssuer shellbe ced ed including allflluG s.l6 prcc..ds to be eceived by lssuer upon sale oflhe Speciflcd Polecls
€(herinlo lie pavale nvestme.(itusl(lnvn)ortoany$irdpany,and(ii)companylnkaGrcupLGns.vsil€dbylh€sp*rfiedPoeclsfrcnrhelssuer

On3lslAugust202land2SlhOclob€r202l,lheComp5nyhsdEsled5,32T6ndl,2OONonConvedibeDebenlu6sBspecriveyonpnvalepacehentbars.r
an 6sue price ot Rs.l0lakhs per debenllre for an agor.g.te conside..tion ofRs 7027000lakhs. The Debenrures ol rh€ Company are r'sled on BombaySrock
Exchanqe Th e Co mpany had u sed $e prccE€ds in .c@rd.n@ wth rhe objecrs slated in the Pta@menl Documenl.

lLoho Em botuwhos ahd shai-lem botuwhos diided bv lotaleTuilv)

oebt seryice coveGge 6i6
(Pori betoc nrec$ and ex@pnonel lems dNded by liiance @sts roge$er w[h pn.cipalrepaymenrs ol
long le6 bo@ings end cuftnl marunr es ol lonq+m bomwings dunig e penod)

lnteEst sefrice @v6Ege ralio

oltsta i dii q redeemable p reference shares (quanlny and va ue)
Debenl!rc redemol on resetoe
Nel enh:' n Lacs lEaulv share caD la :nd olher eoutvi
Nel o.oil afler Iax In Lacs (5 595 59)
Eam nas Dcrshare lRs )

Icuft.t.ssets dividett bv cuftnt r.bitntes t

Long lem debl to mlting €pitar
(Lory lEn botuwjtgs includinq curent natunies ol long ten bamwings dwtdtd by wot*rp capnal
(woNng dptal B,aB ro ret cuftnt ass.ts anived alter educlp cuftnl habihbs excluding curent
mluiti$ ol laE tEn botuwiws tan curenl assets)

229

8ad debis lo AccoLnl .ecellabre 6110

{Bad debtsw €n otfdvded bv qross lrad€ rece vables)

t.urent tiabtitt divided b/ total lhbtlitiesl
Tola debts lo TolarAsset

d bv ner l€de €cevabresl
573

rRevenuelom ooe.alions dvded bv inventorlesl

(PBolT ercl other Lncome and excepl onal tems d videi by revenue fmm op.r.lions)
005

(Prcf after lax divided bv Dvenue trom ooe.aliotu) 112 97)

Thero13lassers cover r@u red thereolhas been ma n&med.s per lhe lBms and.ondil ons sl.led in lhe oebenture Ttusl Deed

Th€ Comp.iy 'OBL laf€ AsseG Pnvate L,m ed ("DIAPL ).lonQ wilh its holding comp.ny'Oillp Buldcon Llmlled' ('OBf') h.d €xecuted 5 non-blndnq T.m
Sheet,wfhShiemlnvll'(aninfasl&clucnvesimedttuslEg]st€r.dund€rlndl.nTruslAct1332wthSeclnliesandExchangeaoadoflndi.)onJan!.ry21,
2022, for I€nsletri.g then invesment n €qu*y Share c.praL and Pmmote/s Unsecured Loan in respecl of len subsid an€s (Hybnd Annuly Model CIIAM)
pojecrs) Equiry l€nsfe. to shrem lnvll shall be compleled in a prcgr€ssive manner.tkr the co plelion ot the p.ojecrs. subjecl lo reeifl of apprcvals frcm lhe
resperive pojer lende6 and N HAI The @Nide6lion fo. lhe lEnsf€r ot sh.res w ll be cce&ed n lom ol Uniis of $e lnvil

Dunng $e quaderended December 31, 2022,Ihe tol.llnvestmenr n Eq![y share capitalol oaL Belary By€pura Highways Pnvale Limiled a.d oBL Gofia.
Khai6runda High$€ys Pnvab Lim red w.s fanst tr€d lo shrem lnvlT agansl which 43,23,702 unrls ar a pnce of R3. 101 3r pe. unir in agqrelale va ue or Rs
43,91,95,300wee received as . co n s id...rlon t@Erds sale of equity sha.es and the Pomoteas u.se!.ed loans aere fuliy rccoived lrcm res peclr vs .o mpanios

by way ot bank kaftler Th. company h.s eamed prcft ol Rs.407 4S lakhs and di.c Ged.s a pan of'ex.6pr onal r€m in rh. st lemenl of Prclir.nd Loss

Ouang rh€ qu5d€r ended Msrcn 31,2023. rhe lolaLinv*lmenl in Equily Sharc Cap al of OBL Aaogalore Nidaqana H'qhways Pv{ Lid and DBL Byr?pura

cha[ak.6 Highw.rs P!,1 Lld and 49!/6 equ]v shae @pilal or DBL Rea S dh Nighwsys P!,1 Ltd was kanslercd 10 shEm lovlT aq.Lnrl which 2 75 72 440
cumulalive untrs ar a pnce ol Rs 1o4 70 @re €ceived 3s 5 @nsideEtion lowards sale ol equrv shar* and lhe Promole/s unsecuBd ioans of Rs 11 654 m
takhs n $e3e 6mp.nies reE furiy ccelved frcm resp*tve compan,6 in lhe fom ol bank lErsfd The Company has €amed prcft ot Rs 31aO 46 akhs and
dl3clos€d 5s a pa.t of exepl onaldefr' n lhe 3blem6nl of Prcfl and Loss forlhe quarler ended March 21 2023

9 Oue ro inadequacyol prcrirs fo.lhe year ended Ma.ch 31,2023, the comPany has iol created Debenru€ Redenptbn Resetoe
10 Figu€s tor the qlarl€r ended 31 Ma(h 2023 and quarler end6d 31 March 2022 3G the baancrngligures berwee^ audiled figuies n r*pecr offui financalye.r

and lhe rhled €view rqurB up 1o lh€ thid quarler ending on 31 oecember2022 and lhnd quanerendmg 31 oecember2021 respoctivey

1t Prevlous pe.iod ligures have bee^ regrouped / ec ass,i€d {,lrerever necessary lo connrm b curc penod pese^rarion

For and on beh.lf of the Board of Dieclo6 0f
DBL lntra Assers Private
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C ANT€NED
A€€OUN'AIIT3

R€port on the audit ot the Consolidated Financial Resulls

lndependont Auditor's Report on consolidatad euarterly and year to Date coosolidated
Financial result3 ot DBL lnfra Assets private Limited puisuart to the Regulation 52 of the
sEBl {Listing obligations and olsclosure Requirements} Regulations, 2o{{ as amendeJ

To
The Board ol Directors of
DBL inlra Assets privats Limited,

Opinion
1- we have audiled the accompanying statement of quarterly and year to date consolidated

financial results of DBL lnfra A$sets private Limited (the 'Holding company,) and ils associates
(lisled in Annexure 'A') for the quarter and year ended Marih 31, 2ai3 (the ,statement,),

:Iacleg herewith, being submitted by the company pursuant to the requirement of Regulalion
52 of the sEBl (usting obligations and Disctosure Requ,rements) hegulations, zdls, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,
and based on consideralion of lhe repo.ts of other auditors on separate financial statiments and
other tinancial information of associates, these quarterly consoiidated financial resulls as well
as the year to date consolidated financial results;

i) lncludes the quarterly oonsolidaied financial results and the year to dale consotidated
flnancial results ofthe entity mentloned in the Annexure ,A'to this report.

ii) is presented in accordance with the requirements of Regulation 52 of the Listing
Regulatione in ahis regard; and

iii)gives a tlue and fair view in conformity with lhe recognition and measurement principles
laid down in the applicable accounting standards prescribed under section t!3 of the
companies Act, 2013 (ihe 'Act') and other accounting principres generary accepted in
lndia of the consolidated net loss including other comprehens'v! income and other
financial inlonnation for the quarter and year ended March 31, 2023.

Basis of Opinion
2. We conducted our audit of the con$olidaled financial results in accordance with the Standards

on Auditing specified under section 143(10) of lhe companies Act, 2013 ("lhe Act)". our
responsibilities under those Standards are further described in the 'Auditor's Responsibililies for
the Audit of the consolidaled financial result6' section of our report. We are Independenl oi the
Company in accordance with the Code of Ethics issued by the lnstitule of Chartered Accountants
of lndia together with the ethical requirements lhat are relevant to our audit oi the consolidated
financial results und€r lhe provi$ions of the companies Act, 2013 ("the Act") and the Rules
thereunder, and we haYe fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audil evidence obtained by us and
other auditors in lerms of their reports refened to in 'other Mattei' paragraph below, is iufficient
and appropriate to provide a basis for our opinion. 

o
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llanagement'3 responslbllity for thc consolidatod Flnanclal Resultg
3. These qua(erly consolidated financial results as well as the year to date consolidated financaal

results haye boen pGpared on the basis of th6 audited consolidated annual financial slatements.
The Company's Board of Directors is responsible for the preparation of these consolidated
tinancial results that give a true and fair view of the net loss including other comprehensive
Income of the Company and its associales and other financial inforrnation in accordance wilh
the appliceble accounting slandards presc.ibed under Secl,on 133 of the Act read with the rules
issued thereunder and other accounting principles generally accepted in lndia and in compliance
with the Listing Regulations. The respective Board of Directors of the Company and its
associatea are responsible for mainlenance of the adequate accounting recotds in accordance
with the provisions of the Act for saleguarding of the assets of the Company and its associates
and for preventing and detecting frauds and other inegularities; selection and applicalion of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate intemal financial conlrols,
thal were operating effectively for ensuring lhe accuracy and completeness of the accounting
records, relevant to the preparalion and presentation of the Consolidated tinancial results that
give a true and fair view and are ftee from meterial misstatemenl, whether due to fraud or enor,
which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Company, as aforesaid.

ln preparing the consolidaled financial resulls, the respective Board of Direclots ofthe Company
and its associates are responsible for assessing lhe ability of the Company and its assoctales
to contlnue as a going concem, disclosing, as applicable, matters related to going concem and
using the going concem basis o, accounling unless the Board of Direclorc either intends to
liquidate the Company or to cease opeEtions, or has no realistic alternative but to do so.

Auditor's Responslbilities for the Audit of the consolidated Financial Results

4. Our objectives are to oblain reasonable assurance about whether the consolidated tinancial
results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's r€port that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audil conducted in accordance with Standards on

auditing will ah/vays detec{ a material misstatement when it exists- Mbstatements can arise from

fraud or enor and are considered material if, individually or in the aggregate, they could

reasonably be expeded to influence the economic decisions of userc taken on the basis of the

consolidated Financial Results.

As part of an audit in accordance with Standards on auditing, we exercise professionaliudgment

and maintain probssional skepticism throughout the audit. We also:

i) ldentify and as8ess the risks of material misstatoment of the consolidated Financial Results,

whether-due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and app,opriate to provide a basis for our opinion.

The risk of not detecting a material misstatsmenl resulting from fraud is higher than for one

w

The respective Board of Directors of the Company and its associates are responsible for
overseeing the linancial reporting process of the Company and its atsociates.
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resulllng lrom enor, a$ {raud may involve collusion, forgery,
misrepresentations, or the ovenide ol intema, control.

intentional omiasions,

ii) Obtair an understanding of internal finanoial controls releyant lo the audit in order to design
audil procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Acl,
we are also responsible for expressing our opinion on whether lhe Company has adequate
internal financ,ial controls Ey$tern in place and tlr,e operating eftectiveness of $uch controls.

iii) Evaluate the appropdaleness of accounlingi policies used and lhe aeasonableness of
accounting estimates and related disclosures made 5y the Eoard of Diredors.

iv) Conclude on the appropriateness of the Board of Directo/s use ofthe going conern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events orconditions that may ca$t signiticant doubt on the ability of the Company and
its associates to continue as a going concern, lf we conclude that a malerial uncerlainty exists,
we are required to draw attention ,n our auditor's report lo the related disclosures in the
consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on lhe audil evidence obtained up to the date of our auditofs report.
Howeyel, futur€ events or conditions may cause the Company and its associate lo ceasE to
continue as a going concem.

v) Evaluate the overall presentalion, strudure and contenl of the consolidated Financial Results,
inctuding the disclosures, and whether the consolidated Financial Results represent the
underlying lransadiona and events in a mannea that achieves fair presentation.

Othor Matters

6. We did flot audit the financial results and other financial information in respect of seven associato

companies included in the Consolidrted financial resuhs. Consolidaled financial results includes

the fonsolidated share of net prolit attBr tax of Rs.624.33 lakhs for the quarter ended March 31,

2023 and Consolidated share of n.t loss afler tax of Rs,5730.24 lakhs for the year €nded March

ii, zazs and consolidaled shars of lotal comprehensive income of Rs.624.33 lakhs and

nu.llzao.Zql lakhs for the quarter and year ended .March 31, 2023, as considered in the audit

of the consoiidated frnancial resutls. These linancial results and olher linancial information have

Ll" 
""OitiO 

lV other auditors whose financial results, other financial inlormation and reporls

havs been fumished to us. our opinion on the quarterly and the year 1o date consolidated

We comfiunicale with those chatged with govemance of the company and such other entities
included in the coneolidaled Financial Reeults ol which we are the independBnt Audiiors
regarding, among other matt€rs, the plannod scope and timing of the audit and signilicant audit
findings, including any significant deliciencies in intemal controlthat we idenlify during our audil.

We also provide those charged with governance with a statement thal we have complied wilh
relevant ethical requirements regarditlg independefice, and to communicate wilh them all
relationships and othe. matters thst may reasonably be lhought to bear on our independence,
and where applicable, relaled sateguards.

We also p€rformed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) ofths Listing Regulations, as amended, to the extenl applicable-

*{r-
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For Mukund M, Chitale & Co.
Charte,ed Accountank
Firm Regisfiation No. 106655W

(S.M. Chitale)
Partner
M. No. 11'1383

UDIN: 231 1 1 383BGT\ l{3N6O91

Place: Mumbai
Date: May 1$,2023

financial results, in so far as it relates to the amounls and dlsclosures included in respect of
these associates and, is based $olely on the reportE of tha other auditorE and the procedurss
performed by us as statBd in pa.agraph above.
Our conclugion on the statemgnt is not modifted in respecl ofthe above matter.

8" The Consolidated financial resu,ts includa the result$ for the quarter ended March 31, 2023
and March 31, 2022 being the balancing ligurc between th€ audited figures in respect oftie tull
flnancial year ended March 31 , 2023 and March 31, 2022 and the published unaudited year.to-
date figures up lo the thid quarter ended December 31, 2023 and Decembe. 31,2A22
respestively which were subiected to limited review by us, as required under the Lirting
Regulations.

$r,hlL
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Annexure'A'

(Refened to in point No. 'l of our lndependent Auditor's Report on Consolidated audited
Quarterly financial results and year to date Consolidated audited Financial Results)

Sr. No Name of the Company Nature of Relationship

1 DBL Rewa Sidhi Highways Private Limited Associate

2 DBL Nidagatta Mysore Highways Private Limited Associate

3 Dhrol Bhadra Highways Private Lamited Associate

4 Pathrapali Kathghora Highways Private Limited Associate

Narenpur Purnea Highways Private Limited Associat6

6 Repallewada Highways Private Limited Associate

7 Dodaballapur-Hoskote Highways Private Limited Associale

w



DAL INFRA ASSETS PEIV]ATE LIMITED, BHOPAL
Reoisre@{r oftice: E5/90. A.era colonv . ahoml. 462016

CIN No: U7'1110MP2010PTC023573

n cohplrance wilh Regulal on 52 of lhc SEBI(Lislnq Obllqalion.nd Oisclosure Requ rmenE)Regulafion 2015 lhe above Audit€d Conso] daled tnancia resutrs lor
lhe ye.r ended March 31, 2023 have been reviewed and recommended by ihe Audil commllee and subsequenly approved by the board of dnedoG at Ihen
Espedive m€€ling s h 6ld on May 16,2023

Theaboveaudnedconsoidaledfnaiqa.esullshavebeenpEparedasp€rlomatpesffbed n Regulation 52 orfie sEB (L6rng obtigarions and Dscosu€
R€quiEm.nls) Reou rlions.20r5.ead wlh C @lar No SEB /HO/ODHS/ODHS_OiVI/P/ClR/2022l0000000103 d.l.d Juy,29 2022C lhe Reguration)

'rhe Audited consolidaled FinancialResulls have been p€pared n aGordan@ wilh lNo As, nolifed und€r secrion 133 olrhe companies Ac1 2013.ead wrh
Companies (lnd an A@lnling Siandads) Rul6, 2015, a5 aoended lom lime lo tme, and olher ac@uniing prlnciples geneGlly sGspied n ndi. andin@mpriance
wilhR.qul.ton52ofSEA|(LislingOblig5lon.ndDisclosurcR.qulrcm€nl)Regualion20l5asanendedTheunaudled@nsolidaledrnaiciaEsulsaEpr€p.red
foll@ing lhe sme a@untng poiicies and p..cli@s as those fo l@ed r.lhe audled annual @ n solldared lin.nc alsiarem.nE forrh. yerr anded 31 Marcn 2022

a The Companys oain business i3 povidin! lhe slppon3etuieslor lnlEsttuclure Prolecrs. Al ofieradvnres otlhe Company Evolv€ a.ound the m.in b,siness As
su.hthe.earcnosepacterepodlblesegm€nlsasp€rlhelNOASl0SOpe..fngSegmenlsspocifi.dund.rseclionl33ollheComp.niesAcl,20l3

On 31sl Auglsl,2021 and 231h Ociobt 2021, lhe Company had Bsued 5,327 and 1,200 Non Convenib e Deb€nluEs r€spe.l v€ y on prval€ pL..emenl basB al an
l$ue pnca of Rs 10 akhs per debenlu€ ror an agg6O.le consld6Elio. of Rs 70,27000 lakhs The oebenlue3 or lhe Company are lsled on aombay Stock
Erckng. Th€ Comp.ny hsd lsedlhe pro@€ds in ac@rdane wth lhe obleds slated in lh€ Placem€nl Documenl

Dudng rh€ qu5rt6r.nd.d D@mb€r 31,2022 the comp.ny has rcdeemed NcDs.ggEg.lng to Rs 270005l5khs by r.duclng rhe f.e valu. ol NCo riom Rs
l000lakhseacnlo Rs 9.61lakhs eacn

The Li.led Non'Convenible oebl Secuilies or lhe Holding Company wh ch we€ issued duni! lhe year (FY 2021-2022)on 31s( Augusl 2021Tranche ' and 23lh
ocrober 2021 TEnch€ - llErc seacd by-
i Pledgeoverl00%equilyoltierssuer
il Pledgd on 49% oquity of th€ sp6ci,i€d Prcj.cts ro b6 m.led by lh€ lssuer (afler rransfe. of 49olo equily ot lhe spoclfi€d Potecrs by o lp auibo. L'm'red lo $e
ssuer, subjecl lo elevanl Noc lrcm the especlive projecl rendeG ol rhe speofied P@tecls wilh n 90 day3 lrcm oeemed oale ot allolmenl
ili CoDoral€ qu.Enl€€/ P.rcnt Und.niklng f.om Dilp Buildcon Limited
iv a charge by way ol a deed ol hypolheer on on ihe (D debl seto ce r*etoe a@u lo be maidained by lhe lssuer ( i) rhe prese and rururc idenrilied b.nk
aeounB in s,llich 5l the Re@iv.bles oalhe 3suer sh.lb€ credil€d incLuding slfulur. s.l€ pro€€ds lo be Eceived by ksu.rup.n sale oflhe SpecL,ied Proj.cls
.ilh€r nlo lhe pnv.E lnvestnenl Trusl ('lnvil') or to.ny ihi.d pady and (ii)Company lnlra Gbup Loens.vaiied by lhe Speciiied Polecls f.om Ihc lssu€r

(632)

D.bt 5€rui@ @vaEg. r.do
(Poft belore inlerest and exeplional ilems divided by finance @sts looelh.r wiih princ prl rcp.ymenis
of ong lem bomaings and curent matudlies ol long-l€m bonow ngs durng the penod)

rnlee.r *to e mverag€ .rrio
lProiir befor. inre.e and exeoliooal lefrs divided by inler4l erpense)
Ortsr.rd,no?deen5b.D!'s'e .oshsresiaLsrrirvct.rlr)

Nelwonh:.li LaG lEoutv share €o'!aland olher &ui&) (15,126 75)
(r 956 30)

tcuneht a3*ts disided bv Ment li.bilhias )

Loig lem debl !o m.kmg @piiaL
(Longt m bomwings ihduding co. arlr eso,bngtembotuwrysdiidedbywotuingepn t
(wotking dplal bLts la net @ned a3ets anited .nd Edu.ing dred liabihtbs erdlnihg ulql
@tudi6 oltongt m homwi.gs fin Mnl assets)

a3d d6brs ro A@unt E@ivable 6lio

lcdrcnt tiablitv dvlded bv tatal tabilties)

IRevenu€ fmm oooEtions divided bv ner tade eceivables)
15121

(PBDIT dcl olher in@me and ex@pioialitems divid.d by revenue ftom opeGlions)
(0 02)

(a n)

The lolarass.G @ver r€quired the.eol Ms been mainla ied as per$e terms and cond lions slaled in lhe oebentu€ Ttusloeed

3 Figuesro.thequan.r€nd.d3lMsEh2023andquanerended3lMr.ch2022.ctEbslandnglguEsbeti/eenaudiledliquresinespeclolrunfinanciaiyeaiand
th.limit d EviNngu@s up lo lhe third qla.terendinq on 31 oe@mber 2022 and hirdquaderendin! 31 oe@mber 2021 rcsp.cliv€ly

TheCompany'OBLtitnAs*t'Pav.i6Limir.d'('DAPL')alon!wlhitsholdinqcompany oilip Buidcon Limil.d' ( OBL)h.d €xedled a non-binding Tem Sheel

wilh Shem lnvll'(.n iifEstlcrurc mve$meil ttost €q'31.6d und.r ndkn TruslAcl1332 wlh Secunlies and Exchanoe Board of lnda)onJanu.ry21,2022, for
rranstening th.tinv*tmenrln EquLly sh.E capiralsnd Pomoters unse.ured Lo.n in Especr ofEn subsdhnes (Hybnd annurly Model(HAM) pojeds) Equry
iiansfer ro shr.m lnvlT shall be @6pret d in a proq€ssiv6 manner afle.lh€ cofrpletioi of $e potecls, subjecl to .ec.ipr ol sppov. s fom lh. csp€clive prolecl

ende6 and NHAL Th. mnsidor.lon lorlhe tnnst€r of shaes wn be ree v€d n fom of U.ils ot lh€ lnvil

Dunng tle quader ended o6emb$ 31 2022, ihe lolal inv*lnenl n Equity shsE c.pil€l of DBL B€llary Byrapura Highways PnvaE Limited and oBL Gofiar
xnalGrunda Highs.ys PnvaG Llmiled was l6Nrer.d lo sh€m lnvT agarn$ s,hich 43,23,702 un(3ata pfic6 of Rs 10131 p.r unll i..ggcg.te value of Rs

4a,91,95,300*re eeLvedasa @ftidBErion lryards sale ot equity sharcs.nd th€ PEmot.r's unwurcd loans ere lully Eerved tom especlive @mpan * by

way olb.nkrEnsf€r Th€ compa.y has eamed pro,it ol Rs 6a3 09lakhs and disclosed as a pa.l of exepliona ilem n lh. st.l.m6nl of Prciil.nd Loss

oldng the quader ended March 31,2023, rh€ ror.l inveshe nr in Equ{y share capil, oloBLasngdore Ni&gatE Highways Pvl Lld and oBL ayrapura chalakere
Highways Pr4 Lrd.nd 49! equityshae@pihlotDBLRsasidhruighwaysP!4LIdwaslransleredtoshr€mlnvlTagainst$hich27572,440omulaijveunl1sala
pn@ ot Rs i04.70 w.E Ec.iv6d as a @nsideElion tNard3 $le ot.qu ty sh.€s .nd lhe Promotels unseEd loais of Rs 11 554 06 r.khs in rhese emprnres
we€ lully @ived fod especlive @mpani6 in th€ fom of bank lEnsler The Comp.iy has eamed protil of R5 1032963lakhs and disclos€d as a pa of
'ex@plio.ar r.m' in rh€ sLt menl of Polil and Loss lor lhe quadBr .nd.d M$ch 21 ,2023

lo oue lo inadequacy of pbiirs forthe yea.e.ded March 31 2023 lhe company tus nol sested Debenture Redemflion Resede

11 PrevLous per od lgures have bsn regrouped / recLassified wherever necessaryto coniirm 1o currenl perod pcsentalon

DaL lnlra Ass€ts Pnvar€
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OBL INFRAASSETS PRIVATE LIMITEO
Registered Office: E-5/90, Arer. Cotony, Bhopat,:162016

CIN:U741 10MP2010pTC023573

Sr. No.

31,MaF23 31-Dec-22 31-Mar-23 31-Mar22

o
flt)

Revenue from Operations 178.08
42.41

1,475 24
26 72

5,594.76
112.75

11,289.50
22.41{lI) Total 220.49 1,501.96 4,418,40 5,707.51 11.311.51V) Exp€nses

Employee benerits exp€nse
Operating Expenses

Depreciation and amo.tjzalion expense
Other

16.29
151.89

2,453.61

41 21

16.56
37 38

3,09014

25 39

4.478.19
6,166.66

61 76
41741a

11.510.19

87 23

1r.530 05
8.001_27

30.81
2.663 00 3,169.17 10,620.28 19.562.12(v) Profru(loss)beforc o(ceptionat items anO tax ittt-tt4 12 442.51)

10,829 63
(1,667 51)

688 09
(6 201 88) (10,125 85)

11.517.72
(8 2s0 61)

(vIl 4,3E7.12 (979.42) (6,201.88) 1,391.66 (8,250.61)(vlri)

88 85 34 08
004

(89 92)
{0 04)
88 85

004
t89 92)(tx) rthe periorl /yearfrom continuing operations (V - V t) a,?94.27 (1,013.51) (6,112.00) r,303.06 (E,160.72)

(x) Share ot Prorit/ {Loss) orAssociares 624 33 (3,323.50) (71316) t5,130 24) 17,451 74)

(xl) Prolit (Loss)forthe period /yeerfrom coniinuing operations (tX + X) E,922.60 (4,337.01) (6,825.r6) l.4,427.18) (15,612.17)

(xI) Other Comprshensive lncome
A (i) R€measurement qain on revaluation or tnvesimenl

(ii) lncome tax relating to above

B (i) ltems lnal will be reclassified to profil or toss
(ii) lncome lax relaljng to items that wit{b€ rectassitied lo prorit or toss

3,301.25
(830.86)

3 301 25
(830.86)

(xID Total Comprehensive lncome for the penod / year (Comprising profit
xlt 11,392.99 {4,337.01) (6,825.16) (1,956.80) l.15,612.17)

{xrv)

(xvl

(xvr)

{xvr)

Profit attriburable to

Non Controlling lnterest

Paid up Share cepitat (Rs. tn takhs) (Equity Share of tu. 1o Each)

Other Equity

E.minqs per equity share lfor continuinq op€rations)
(1) Basic
(2) Diluted

11,249.77
143.22

200.00

569.65
569 65

14,563.28)
22A 26

200.00

(216 8s)
(216 85)

(6,662.82)
('162. \

(341 26)
(341 26t

(1,956 80)

200.00

|.20,771.331

(97.84)
(97 84)

(14,842.93)
(769 54)

200.00

(15,326.75)

(780.62)
(780 62)

31-Mat-22

fotalexoenses {lV)

200.00

t 4,4r9r,
I rr.ssr
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DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fly Airlines Private Limited)

statement ot consolldated Asseto and Liab iti$ aa per regutation 52(2x0 ofthe sEBt (Lbting obtigations
and Disclosure Requlrements) Regulations, 2OiS as amendedi

Rs. ln takhs
Particulars 31-Mar-23 31-Mar22

ASSETS

Non-curgnt assets
Property, Plant and Equipment
Capital work in progress

Goodwill

Financialassets
- Trade receivables

- Investments
- Loans

- Other Financial Assel
Defe(ed tax assets
Othea non-currenl asset 111.57

48,600.16

1672

28,667.86

21,917.56

3,918.79

5.00
89.92

693.48
Total non-current assets 48,72A.15 55,292.62

Current asget3
Financial assets

- Trade receivables
- lnvestments
- Cash and cash equivalent
- Loans

- Other Financial Assets
Cur.ent tax asset (Net)

Olher currenl assets 322.90

264.56
16,073.06

3,308.39

2,212.42

25.734.99

Total currgnt assels '16,813.67 31,330.47

TOTAL ASSETS 65,542,12 86,623.09

EQUITY ANO LIABILITIES

Equity
Equjty share capital

Other equity
Non Controlling lnterest

200.00
(20.774.33)

200.00
(14,420.04)

(906.71)
Total Equity {20,s74.33) (15,126.75)

Liabilitiea
Non-cur.ent liabilities
Fanancialliabilities

Borrowings

Paovisions

Defe.red tax Liabilities

67,569.95
15,115.17

829.78

95,639.00

5,555.06

Total non-current liabilities 83,5t4.90 '10'i,194.06

Current liabilitios
Financial liabilities

Borowings
Trade payable

Total outstanding dues of micro and small enlerprises

Total outstanding dues of creditors other than micro and
small enterprises
Other financial liabilities

Defered tax Liabilities

Other current liabilities

Provisions

2,507 .06

91.01

2.88
0.6'1

1.12

433.36

96.48

Total cufient liabilities 2,601.56 55s.78
TOTAL LIABILITIES 86,r 16.45 101,719.84

TOTAL EQUITY AND LIABILITIES 65,542.12 86,623.09

rS

*

24.81

a\



DBL INFRA ASSETS PRIVATE LIMITED. BHOPAL
Reoistered Office: E.5/90. Arera Colonv . Bhopal.462016

CIN No: U74l 10MP20'10PTC023673

Statement of Cash Flows as per regulation 52(2Xf) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015as amended:

Rs. ln Lakhs
Particulars Forthe Year ended 3lst

March 2023
For the Year ended 31st

March 2022

Net Profit betore tax as per Profit & Loss Account

Adjusted lor:
lnterest lncome
Finance Cost

1,391.86

(111.90)
1 1 ,5'10.19

(8,2s0.61)

(22.01)
8,001.27

Operatinq Profit before Working Capital Changes 't 2,790.15 1271.351

(lncrease)/Decrease in Other Non-Current Assets
(lncrease)/Decrease in Other Financial Assets
(lncrease)/Decrease in Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
lncrease/(Decrease) in Other fi nancial liabililies
lncrease(Decrease) in Othercurrent liabilities
lncrease(Decrease) in Provisions

Ad.iusted for:

581.92
(1't.72)

2,985.49
9,661.94

(78.49)

(430.48)
I,464.24

1,598.76
/.30,126.24)

(74.66)
24.10

(338.23)
5,6't 6.'15

(498.90)

Net cash from Operatinq Activilies before lncome Tax 35,029.23 (24,070.35),
lncome tax paid (0.04) (89.88)

Net Cash from Operating Activities 35,029.27 (23,980.47)

GASH FLOW FROM INVESTING ACTIVITIES:

Purchase of lnvestments
Change in CapitalWorft in Progress
Adjustment due lo sale ot investment in subsidiary and associates
lnterest lncome

(19,932.29)
21,917.56
(2,001.00)

111.90 22.01

(39,290.58)
(1,785.67)

96.17 (41 ,054.24)Net cash used in lnvestinq Activities

(28,069.05)
2,505.94

(11,510.19)

7 4,208.23
1 .15

18,001 .27)

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Long Term Borrowings
Proceeds from Short Term Bo.rowings
Finance Cost

66.208.11Net Cash from / (used in) Financinq Activities (37,073.31)

(1,947.86)

2.212.42

1,173.40

1,039.02

Net lncrease / (Decrease) in cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

2,212.42264.56

B

Closing Balance of Cash and Cash Equivalents

**€HOP

CASH FLOW FROM OPERATING ACTIVITIES:

c
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DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited l

Date't - ltay 16,2023

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, please note that the senior, rated, freely transferable, listed,
redeemable, non-convertible debentures, issued by the Company, outstanding as on March 31,2023 are
secured to the extent of 100 % by exclusive charge on a) DSRA including DSRA amount, b)present and
future bank accounts of Company, c) all receiyables to be received by the Company from the Company
intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others wherever
applicable.

This is for your information and record.

For DBL Infra Assets Private Limited

Prarya Raghuwanshi
Company Secretary & Compliance Ofncer

Z

s

Regd. Office: Plot No. 5 , lnside Govind Narayan Sirgh Gate, Chuna Bhatti, Kolar Road,

Bhopal (M.P) - 462015, Ph.: 0755 - 4029999,Fax : 0755 - 4029998

E-mail: dblinfraassets@gmail.com
CI N: U74110MP2010PTC023673

"4\
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DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited )

Date: - May 16, 2023

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Compliance under Regulation 54(3) of SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015,

Dear Sir/Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing 0bligations & Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Security Cover certificate as issued by Statutory Auditor with
respect to the Non-Convertible Debentures (NCDsl of the Company and also enclosed the format as
specified by the SEBI for the period March37,2023.

Request you to take note ofthe same.

This is for your information and record

For DBL lnfra Assets Private Limited
TS

(
z
.)Prarya Raghuwanshi

Company Secretary & Compliance Officer

Regd. Office: Plot No. 5 , lrrside Govind Narayau Singh Gale, Chuna Bhatti, Kolar Road,

Bhopal (M.P)-462016, Ph.:0755 - 4029999,Fax | 0755 - 4029998

E-mail: dblinfraassets@gmail.com
CIN: U74110M P2010PTCO 23673

I
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CHTitENED
ACCOUItTAXtS

Ref No: K-1 3612023105-185

To.

Axis Trustee Services Ltd

hdopendent PractitionEr's Certificatre of the Asset Cover as at 31"t March 2021.

This Report is issued in accordance wth the terms of our engagement with DBL Infra Assets
Private Limited.

1

2" The accompanying 'statemenl of Asset coverage as at 31 March 2023' contains the details
required pursuant to compliance wilh terms and conditions by DBL Infra Assets Private Limiled
(the Company) conlained in lhe Amended and Restated Debenture Trust Deed (hereinafter
referred to as "Deed") entered into between the company and Axis Truslee services Ltd
(hereinafter referred to as "Trustee") dated 28th March 2023 which we have initialled {or
ldentification purposes only. The following Debentures as on 31.r March 2023 have been
considered for this Oerlificate:

Debentures as on 3lsrMarch 2023 bearing lSlN lNE0lJE8011

Management's Responsibility for the Statement
3. The preparation of the Statement is the responsibility of lhe Management of the Company

including lhe preparation and maintenance oi all accounling and other relevant supporting
records and documents. This responsibility includes lhe design, implementation and
maintenance oi internal conlrol relevanl to the preparation and presentation of the Statement
and applying an appropriste basis of preparation; and making estimates lhat are reasonabl€ in
the circumstances. This includes collecting, collating and validating data and accurate
computalion of asset coverage ralio"

4. The Management is also responsible for ensuring that lhe Company complies with the
requirements of lhe clauses of Deed documenl and provides all relevant info.maticn ta Trustee.

Practitioner's Responsibility
5. lt is our responsibiiity to provide a reasonable assurance whether;

a) The amounts given in the Annexure t have been extracted from the audiled books of
accounts fot lhe year ended 313r March 2023 and olher related records of the Company and
lhe computalion of asset coverage ratio is arithmetically correct.

6. We conducted our examination of the Statement in accordanc with the Guidance Note on
Reports or Certificates for Special Purposes issued by the lnstitute of Cha.tered Accountants of
lndia. The Guidance Note requires lhat we comply with the ethical requirements of the Code of
Ethics issued by the lnstitute of Cha(ered Accountants ol lndia.

y.



C}TANTEEED
ACCOUT{T,At{?S

T.WehavecompliedwiththerelevantapplicablerequirementsoftheStandardonQualityconlro|
(soc) 1 ouarry cliriroi'riri'il*i intr pe*orm nuoiii ina Reviews of Historical Financial

lnformation, anO Otn"er nlsurance and Related Services Engagements'

3.01::* "" 
ou, examination of the Deed and the rerevant documents and information provided to

us, we certify that:

a)TheamountsgivenintheAnnexurelh-avebeenextractedfromtheauditedbooksof
,"counts tor tnJ.yl;,.;";;:;;i M;rcn zoz3 ani-o,ih"i ili"tuo records of the company and

the computatron li "-t""i"o""t"ge 
ratlo is arithmeticallv correct'

As per rhe terml",itiiloJu""ir:,;rr*t ou"a, t'ni'6lrip"*y nrs to maintain asset cover of

1 .4s times. rnJ i"i"i."*i based on the assets siven as t9":.'ilY I-tf:..9,:mpanv 
comes

to 0.19. noweriei' il ;i ih" tolal Securrty protii"l t"t t'" debt' the securrty also includes

the investment 
-;nd 

loans given bv o'lq. ?i'|d;; t-imiteo (tne Parent companv) to the

portfolio compani"u' nrt"i tnsioenng tqtJ;ty s';;n by the company and its Parent

Company, tne ieiurity cover ratio will be fulfilled

b) The financial statements for the year :n9"9.?1* 
March 2023 have been audited by us' on

which we n'"u'i"J'J u^ uudrt report dated May 16' 2a23'

5*["j'::aflJrt""is addressed to and provided.to the caralysr Trusteeshrp Ltd.solelv for the

purpose to-enabr"i:;;i;il6'i"i'31'1i "1.11" 
duJ "nl 

should not be used bv ant, other

oerson or lor any other purpose' Accordingly *u;;;;i accept or assume any liability or any

duty of care r""^v'"ii'5''J"pose or to anv otne' Je'son to whom this certrficate is shown or

into whose t."0, ii r"V .,irnJ*itf.,ort our [rror consent in writing'

FOr MUKUND TTI CHITALE & CO'

Pltr'g$ff ill1l5' r ooossw

6rblL
(S. M. Chitale)
Prrtner
M. No.: 111383

UDIN: 231 1 1383BGTWGR7703

Piace: Mumbai
Date: MaY 16' 2023

ltuKUnp
t'1. CHIIALE
& co.
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