
DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited )

November 11, 2022

To
BSE Limited
Listing Department
P., Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: -Statement ofUn-audited INDAS Standalone & Consolidated Financial results along with the
Limited Review Report for tIe quarter and halfyear ended September 30,2022.

Dear Sir/Madam,

Pursuant to Regulation 52 of SEBI [Listing obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time, please find enclose herewith the Statement of Un-audited INDAS
Standalone & Consolidated Financial results for the quarter and half year ended September 30, 2022
along with Limited Reyiew Report duly approved and taken on record at the, meeting of the Board of
DirectorsoftheCompanyheldonFriday,November1L,2022concludedat.li.{...PMattheregistered
ofEce ofthe Company.

Further also find enclosed the security cover certificate as on September 30, 2022.

The said information will be available on the website of the Company; www.dbiapl.com

We hereby request you to take the above said item on your record.

For DBL lnfra Assets Private Limited

Prarya Raghuwanshi
Company Secretary & Compliance officer
Encl: Un-audited Results 30.09,2022 & security cover certificate
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lndependent Auditor's Review Report on the euarterly and year to date unaudited
standalone Financial Results of DBL lnfra Assets Private Limited pursuant to the Regulation
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, ZO,tS, as
amended

To the Board of Directors of DBL lnfra Assets Private Limited

2nd Floor, Kapur House,
Paranjape B Scheme

Road No.1, Vile Parle (E),

Mumbai400057
T:91 22 2653 3500

www.mmchitale.com
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1. We have reviewed the accompanying Statement of unaudited standalone financial resulls of
DBL lnfra Assets Private Limited (the 'Company') quarter and half year ended September
30, 2022 (the 'Statement'), attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing obligation and Disclosure
Requirements) Regulations, 2015, as amended (the'Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" ('lnd AS 34'), prescribed under Section 1 33 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia and in compliance with Regulation 52 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We mnducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE') 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards ('lnd AS')
specified under Section 133 of Companies Act,2013 as amended, read with relevant rules

issued there under and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of the Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, orthat it contains any material misstatement.
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4. The figures for the quarter ended September 30, 2021, as reported in these unaudited
standalone financial results have been subject to limited review by the then auditor of the
Company.
Our conclusion is not modified in respect of this matter.

ahL_
(S.M. Chitale)
Partner
M. No. 111383

UDIN: 221 11383BCWHCL1931

Place: Mumbai
Date: November 11,2022
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For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W



DBL II{FRA ASSETS PRIVATE LIITIITEO
(Forme,ly High Fly Airtines PrivaG Limited)

Statement ofAssets and Liabilities on Half Yearly basis as per regulation 52(2)(f) ot the sEBl (Listing Obligations and Disclosure
Requirements) Regutalions, 20lS as amended:

ln Lakhs
Particulals 30 Septembe. 2022 31 March 2022

ASSETS

Non.currcnt assets
Property, Plant and Equipment

Capitalwork in progress

Financial assets

- Trade receivables

- lnvestments

- Loans

- Other FinancialAsset
Deferred tax assels

Olher non-cunent asset

39,290.58

12.O3

1fl.0;

39,290.58

5.00

443.23

Total non-current assets 39,456.66 39,738.82

Cu,rent a3sets
lnveotories

Financialassets
- Trade receivables
, lnvestmenls

- Cash and c€sh equivalent

- Loans

- Oiher FinancialAssels

Current tax assei (Nel)

Other curent assels 583 84

146.28

2,998.43

27,564.99

112 03

74.66

265.55

30,264 99

Total current assets 31,233.54 30,717.23

lOTAL ASSETS 70,750.20 70,456.04

200.00

(5,600.48)

EOUITY At{D LIABILITIES

Equity
Equity share c2pital

Other equity

200.00
(10,350.58)

Total Equity (10,1s0.58) (s,400.48)

70.270.00

5.555.06

70,270.00

10.279 74

Liablllties

',lon.cur,ent 
liabilities

Financial liabilities

Borrowings

Trade payable

Total outstanding dues of micro and small enterpdses

Total outstanding dues of creditors other than micro and small enterprises

Other tnancial liabililies

Provisions

Deferred tax liabilitaes

Other non-current liabilities
75,825.0680,5.19.7,1Total non-current liabilities

1.12

2211
823

1.12

108.78

o.17

240.96

Current liabilities
Financial liabilities

Borrowings

Trade payable

Tolal outstanding dues of micro and small enterprises

Total outstanding dues of creditors other ihan micro and small enterprises

Other financial liabilities

Other current liabilities

Provisions

3'1.46351.03Total current liabililies
75,856.52Z--oTS Pc\ 80,900.78TOTAL LIABILITIES

h'---<L:\
70,4s6.0,1TOTAL EQUITY AND LIABILITIES \ a\ 70,760.20

*'xud



OBL INFRA ASSETS PRIVATE LIMITEO
Registered Ofiice: E.5/90, Arera Cotony , Bhopat, t162016

CIN:U74110MP2010PTC023673

Slandalone

30.Sep-22 30Jun-22 30.Sep-21 30-Sop-22 30-$p-21 31-Mar22

(t)

0)
Revenue from Operations

Unaudltod

16 50
29 01

853 00
2.03 741

869 50
31 04

431 51
11.33

0I) 45.51 855,04 7 _11 900 5t 42.41
(lv)

Operai ng Expenses
Ernployee benefrls expense 17.18

2,452.U
2.41

808.32
11_73

2,355.02
3.39 135

808 32
28 90

4,807.66
580 160

405 62

5,630.24
252

2.472.23 3.178.45 5.650.68 1.60 6,038.39
(v) Pronv(loss)before exceplional items and lax (ll-lV) 12 426 72) 12.323 42) 606 (4.lfi 14) 584 (5.s95.55)

Profit / lloss) before tax lvl - {Vrl t2 426 72) t2 323 42) 606 (4 750 14) 584 (5.595.55)
(vIl)

(1) Curenl tax
(2) Delerred ta}

(0.04) (0 04) 004

{tx) Profit (Loss) lor the year lrom contlnuing op€rations (Vll - Vlll) l.2,426.681 |.2.323.42l- 6.06 (4,750.10) 5.8rt {5,595.59)

(x)
(xt)

Prof t/(loss) lrom disconlrnued operalions
Tax exDens€s of discontinued ooerations

lxll) Pronvrloss) frcm drscontinued ooerations (anertax) (x- Xll
txrll) Proliulloss) lor the vear Vl: {lX+Xlll t2.426.64\ 12 323.42l 5.05 {4_750.10) 5.84 r5.595.59)

tx)

(xD Toial Comprchensive lncomo lor th. year (Compnsing Proflt (Loss)
and Other Comprshenslve lncome forlhe year) {lX-X)

(2,4?6.68) 12.323.121 606 (4,750.10) 5.84 {5,595.59)

(xI)

(xll0

(xrv)

Paid up Share Capltal {Equity Share ol Rs. 10 Each)

Other Equitv

Earninqs perequity share llor continuinq operations)
(1) Basrc
(2) DilLrled

200_00

(121 33)
(121 33)

200.00

(116.17)
(11617)

200.00

030
0 30

200.00

(237 50)
(237 50)

200.00

0.29
029

200.00

(5,600,18)

1279 78)
1279 78)

Q*

Y
t fll

r-

"*l

I

lOlher Compr.henBlve lncoma
lA (i) ll€mslhat wrllnot be recrass i6d lo prolit or loss

| (r) lncome lax relalrng lo rlems lhar Mll nol be reclassfred to prorrt or loss

lB {i) rrems har wilr be reclassined to prolil or loss

l1'7 tncorne tax retarrng ro,lems lnal wrll be reclsssite<l lo profil or loss
I

I
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DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fty Airtines private Limited)

Statement of cash Flows on Half Yearly basis as per regulation 52(2)(f) of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended:

closinq Cash and Cash Equivalents
Cash in Hand
Bank Balance with Scheduled Banks

in Current Account
in Fixed Deposit Account

(Rs in Lakhs )

3.16 3.16

2
101.48
893.80

3,734.27
162.43

Particula rs 30 September 2022 30 September 2021

cAsH FLOW FROM OP ERATING ACT VITIES
Net Profit / (Loss) before tax as per Profit & Loss Account

Adjustments for:
lnterest lncome
Finance Cost

(4,750.10)

(31.04)
4,807.66

5.84

Operating Profit before Working Capital Changes

Adjusted for:
(lncrease)/Decrease in Olher Non- Current Assets
(lncrease)/Decrease in Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other rinancial Assets
lncrease/(Decrease) in Other financial liabilities
lncrease/(Decrease) in Other current liabilities
lncrease/ Decrease in Provisions

26.s2

289.19
(471.81)

2,700.00
(71.62)

(7.03)
86.67
(8.06)

4,965.6s

5.84

(49.49)
(21.00)

(22,790.17).

6.06
0.91

Nel cash from Operating Activities before lncome Tax
lncome tax paid

7.509.51 (22,847 .85)

A Net Cash from Operating Activities 7,509.51 (22,847.85't
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of lnvestments
lnterest lncome 31 .04

(31,574.64)

B Net Cash from / (used in) lnvesting Activities 3 t.04 (31,574.64)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings
Proceeds from Shod Term Borrowings
Finance Cost (4,807.66)

58,270.00
't .12

c Net Cash from / (used in) Financing Activities (4,807.66) 58,271.12

A+B+C Net lncrease,/ (Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

2,732.89

26s.55

3,848.63

5'1.23

Closing Balance of Cash and Cash Equivalents 2,998.44 3,899.86

2,998.44 3,899.86

Cash Flow Statement:

*ffi
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DBL INFRA ASSETS PRIVATE LIMITEO
ReolBterod Office: E-5/90. ArEra Cotonv. Bhooal.4520t6

Clt{ o: U74r,t0t p20i0pTc023673

ln compliance with Regulalion 52 of lhe sEBl (Lislrng obligation and Dasctosurc Requiremenls) Regutation 2ols, the above unaudted standaton€ trnancist r€sutts for thequarter and har year $ded seplember 30. 2022-have b€en revaewed and recomm;nded by the Audil commiitee afld subsequenuy approved by rhe Doard of drr€clors allheir respectNe meetrngs hetd on Novemb€r 1 1 2022

The above Unaudiled slandalone financial Gsults have 
-been 

prepared as per formal prascdbed in Regutation 52 of the sEBt (Lisling obtigalions snd DisclosureRequiremenis) ReguBions, 20'15 read with circular No SEBI/ilo/DoHS/DDHS-Div1/P/CtFyio2zooooooolotdated July,29 2022f tre iegur;bn'1.
The lJnaudiled Slandalone Frnanciai Resulis have been prepared in accordance wth IND AS, notifred under 3ection 133 ot lhe companies Act, 2013 read wnh companies
(lndian Accounting Slandards) Rules. 2015, as amended from time lo lime, and olher accounting principtes gene.atty accepred in tndia and in comptance wnh Regutation 52
of SEBI (Lisling Obhgation and Dlsclosure Requiremen0 Regulation 2015. as ameflded Th; unaudrted slandalone financjat €sults are prepared tolrwrng the 53me
accounling policies and prcctrces as lhose followed in the audited an nuat financiat statements for lhe year ended March 31.2022.
The Company's main business is provding lhe suppon setuices for lnlraslruclure Projects. All other activities ot the Company revotve around th€ marn Dusness As such.
ihere are no separale reportable segmenls, as p€r the INO AS l08 "Operating Segments" specfied undsr sectjon i33 of lhe Compancs Act. 2013
On 31 st Augusl, 2021 and 28th Oclober 2021 . lhe Company had 6sued 7 027 Non Convenibb Debentures respectiv€ly on pnvats placement basis at an issue prics of Rs.
10 lakhs per debenture for an aggregate consideraljon of Rs. 70 270.00 lakhs. The Debentu.es of tha Company are tisted on Eombay Stock bchange.The Company had
used lhe proceeds in accodancewith the objecls slated in lhe ptacerned Document
The Lisled Non_Converlible Debl Securil€s of lhe Company which were issued during the year (FY 2021-2022) on 3131August, 2021 Tranche - I and 28th October 2021
Tranche - llare secured by,
r Pledge over 1 000/0 equity of the lssuer
i Pledge on 49% equity ol the Specitied Projecls 10 be created by lhe lssler (afler transfer of 49% equrty of the Spscif€d Pojects by Ditip Eujtdcon Limted to the tssueo,
subjecl to relevanl NOC flom lhe tespective projecl,ende6 of lhe Specified Proiects within 90 days trom Oeemod Dale of Attotm€nt.
ir Corpo6le guarantee/ Parent Undenaking from Ditip Buitdcon Limited.
N A charge by way of a deed ot hypothecalion oo ihe (i) debt seNice reseNe accounl lo b€ mainlained by the lssudri (ii) the present aod luture identned bant accounts in
whrch all lhe Receivables of lhe lssuer shall be credited including all future sale proceeds lo be received by lssuer upon sale of th€ Sp€ci,i€d Proj€cls either into the pnvate
lnvestmenl Trusl ('invn ) orlo any third party, and (iii)Company lnlra Grcup Loans availed bylhe Sp€cified Projecls from lhe tssuer

As at 30 Soolomber 2022 As at 31 March 2022
Oebtequily ratio
(Longlem borowinqs and shod-lem bo@winas divided bv total eouity)

(6 92) (13 01)

Debt service coverage ralio
(P.oiit before rnleresl and e)(ceplional ilems divided bytinance cosls logelher with pdncipat
repaymenls oflong 1efi bo.rowngs and curcnt maturities oflongterm borrowings dunng $e

lnterest service coverage ralio
(Prolil before rnterest end exceptonal ilems divided by intercst exoense)
Oulsiand ng redeemable preference shares (quantily and value) N/A
Debentu re .edem pl on reserve
Networlh - ln Lacs (Equily share capitaland olherequity) (10.150 58) (5,400 48)
Net prcfn afiertax ' ln Lacs (4.750 10) (5.595 59)
Earn nqs pershare (Rs )

Aas c 1237 50) \279 78)
Oruted (237 50) t279 78)

lcurcnt assets divided by cunent liabillies )
89 15 976.38

Long iem debl lowo*ing capital
(Long tein baiowings inciuding cuffenl meturihes of lang lerm bonowings cliidecl by working
capital (working capital refers to ,et culrerl assels am|6d afler rcduang curcnt liabililies excluding
cunent natuiaes ol long term bonawinqs ltun cunent a$e6)

227 229

Bad debls lo Accounl receivable rallo
(Bad debis writien ofidivided bv oross irade receivables)

N/A

Cunent liability ratio
louffent liabilitv divided bv tolal fiabililies)

0.00 000

Total debts lo Total Assel
lTolal borowinas divdecl by tolal assels]

099 100

(Revenue from operations divided by net trade receivables)
594 578

(Revenue fiom ooerations divided bv inventories)
N/A

003 005

Net prcf maruin (%)

lProfrl alter la( divided by revenue from operalions)
(5 46) \12.97)

The tolalassets cover required thereol has be€n mainlained as perthetems and condnions slated
in lhe Debenture Trusl Deed

The Ugures tor the Ouarter ended September 30 2022 reflect the dfierence b€twe€n the unaudrled amounB ol the halt year ended Seplember 30, 2022 and unaudited

amounls of quader ended June 30.2022

Shrem nvtl (an infiaslructurc rnvestment lrusl. registered under tndien Trust Act 1 882 wnh Secu(€s and Exchange Bo€rd of lndia) on January 21 . 2022. for transfening

shatl be compteled in a progressive manner ailer the completion of the projecls subjecl to rec€ipl of approvals lrom the respective projscl lenders and NHAI. The

consrderaliofl lorlhe lransfer o, shares willbe received in lorm ot Unis olthe lnvit Hor€ver. there is no trans6clion which has laken place dunng lhe quarter.

Due to inadequacy of prolits iorihe quaner and half year ended Seplember 30,2022,lhe Company has nol crealed Oeb€nture Redemption R€seN€

Prevous penodngures have been rcgouped / rcclassif€d wherever necessaryto conlirm lo cunent p€nod prEsentatioo.
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For and on behafoflhe Eoard of
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u
Bhopal
Date November 11 2022

Dilip Sury.vanshl
Dircctor
DtN- 00039944

I

Operaling margin (%)
(PBDIT excl. other income and exceplional items divided by rcvenuefrom operalions)
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lndependent Auditor's Review Report on euarterly unaudited consolidated financiat
results of the DBL lnfra Assets private Limited pursuant to the Regulation s2 of the sEBr
(Listing Obligations and Disclosure Requirements) Regulations, 20i5, as amended

To Board of Directors of DBL lnfra Assets private Limited,

1. we have reviewed the accompanying statement of Unaudited consolidated Financial
Results of DBL Infra Assets Private Limited (the Holding company) and its subsidiary (the
Parent and its subsidiary together refened to as 'the Group') and of its associate for the
quarter and half year ended 30 September 2022 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20lS, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Board of Directors of the Holding Company, has been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterim Financial Reporting" ('lnd AS 34'), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in lndia and in
compliance with Regulation 52 of the Listing Regulations. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE') 2410 "Review of lnterim Financial Information Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan, and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limjted primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. The Statement includes the results of the entities listed in Annexure '1' to the report

c!aattaeBo
rccoullrlrat3

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors refened to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard specified under Section 133

of the Act, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of the Regulations, including the manner in which it is to be disclosed, orthat it contains

any material misstatement.

6. We did not audit the financial statements and other financial information, in respect of one

subsidiary, whose lnd AS financial statements and other financial information include total
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revenues of Rs.1,215.21 lakhs and Rs.3071.94 lakhs for the quarter and half year ended
September 30,2022; total loss after lax of Rs.637.29 lakhs and Rs.1,23'1.61 lakhs for the
quarter and half year ended September 30,2022; lotal comprehensive income of Rs.(637.29)
fakhs and Rs.(1,231.61) lakhs for the quarter and half year ended September 30,2022.
These interim financial results / financial information have been reviewed by other auditor
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary and, is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 5 above. Our conclusion on the Statement is not
modified in respect of this matter.

7. The Financial Statements and other financial information in respect of ten associate
companies includes the Group's share ofnet loss after tax of Rs.1,396lakhs and Rs. 3031.07
lakhs for the quarter and half year ended September 30, 2022 and Group's share of total

comprehensive income of Rs.(1,396.00) lakhs and Rs.(3,031.07) lakhs for the quarter and

half year ended September 30, 2022, as considered in the review of the unaudited
consolidated financial results. These interim financial results / financial information have

been reviewed by other auditors whose reports have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these associates and, is based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph 5 above. Our

conclusion on the Statement is not modified in respect of this mafter.

8. The figures for the quarter ended Septembet 30, 2021, as reported in these unaudited
consolidated financial results have been subject to limited review by the then auditor of the
Company.
Our conclusion is not modified in respect of this matter.

For Mukund M. Chitale & Co.

Chartered Accountants
Firm Registration No. 106655W

6,eL_

UDIN : 221 1 1383BCWPFM5029

Place : Mumbai
Date : November 11,2022

TIUKUilD
}I. CHI?ALE
&co.

(S.M. Chitale)
Partner
M. No. 1 11383
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Annexure '1'

(referred to in point No. 4 of our lndependent Auditor's Review Report on Quarterly Unaudited
Consolidated Financial Results)

Sr. No. Name of the Company Nature of Relationship

1 DBL Rewa Sidhi Highways Private Limited Subsidiary

2 DBL Bangalore Nidagatta Highways Private Limited Associate

3 DBL Gorhar Khairatunda Highways Private Limited Associate

4 DBL Nidagatta Mysore Highways Private Limited Associate

E Dhrol Bhadra Highways Private Limited Associate

6 DBL Byrapura Challakere Highways Private Limited Associate

7 DBL Bellary Byrapura Highways Private Limited Associate

I Pathrapali Kathghora Highways Private Limited Associate

o Narenpur Purnea Highways Private Limited Associate

10 Repallewada Highways Private Limited Associate

11
Dodaballapur-Hoskote Highways Private Limited Associate

IrlUl(UXD
Ii.t. CXTIALE
& co.



DBL INFRA ASSETS PRIVATE LIMITED
(Formerty High Fty Airlines privat€ Limited)

statement of consoridated Assers and Liab ities.on Harfyearry basis as per reguration 52(2x0 oflhe sEBr (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ;s amended:

ln Lakh
Particulars 30-Sop-22 31-Mar-22

ASSETS

Non-current assots
Property, Plant and Equipment

Capital work in progress

Goodwill

Financialassets
- Trade receivables

- lnveslments

- Loans
- Other FinancialAsset

Defeffed tax assels

Other non-cunent asset

25.636.79

24,247 .36

3,918.79

12 03

124.01

385.50

28,667.86

21,917.56

3,918.79

5.00

89.92

693.48
Tolal non-current assets 54.364.49 55,292.62

Cuarent assgts
Financial assets

- Trade receivables

- lnvestments

- Cash and cash equivalent
- Loans

- Other Financial Assets

Current tax asset (Nel)

Other curaent assets

't 88.4'l

0.10

3,'197.70

23,034.99

4.070 48

74 66

3,308.39

2.212.42

25.734.99

Total currenl assets 30,491.69 31,330.47

TOTAL ASSETS 84,856.'r 7 86,623.0S

EQUITY ANO LIABILITIES

Equity
Equity share capital

Olher equity

Non Controlling lnlerest

200.00
(23,063.33)

(1,276.19)

200.00

114.420.04)
(906.71)

Total Equity (2ir,139.52) (1s,126.75)

Liabilitiss
Non-current liabilities
Financial liabilities

Borrowings

Provisions

97,715.00

10.279.74

95,639.00

5,555.06

Total non-current Iiabilities 1,07,994.74 1,01,194.06

112

24.81

433.36

96.48

Cu..enl liabilities
Financial liabilities

Bonowings

Trade payable

Total outstanding dues ol micro and small enterprises

Total outstandang dues of creditors olher than micro
and small enterprises
Other financial liabilities

Other current liabilities

Paovisions

122

84 26

18874
474.23

252.51

1,000.95 555.78Total current liabilities
TOTAL LIABILITIES 1,08,995.59 1,01,749.84

TOTAL EOUITY AND LIABILITIES 84,856,4 ?a;>\ 86,623.0e

Y
m
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D8L INFRA ASSETS PRIVATE LIMITEO
Register€d Oflics: E-5/90, Arsra Cotony, Bhopat,462016

CIN: U7a1 10il P2010PTC023673

Statement ol Un.udited Consotidatod FinanciatResutb forlhe quart.rand haf vear onded t0 Seplembor2022

Sr No

30-Sep-22 30-Jun-22 30'Sep-21 30-Sop-22 30-Sep-21 31-Mar22

0)
( )

Revenue lrom Operalions 1 231 71

32 81
2.709.73

10.81
1,654.79

15 13
3,941.44

43.62
1,654.79

15 17

11 289 50
?2 01{) 1,264.52 2120 51 1 65S 93 3 985 06 1 650 96 1r 311.51

(v)
Emplot€e benefiis exp€ns€
Operatinq Exp€nses

DeprecialDn and amortization exp€nse

17 1A
1,271.9
3.051 83

954

11.73
2,713.02
2,914.61

11 08

'1,723 26
u2 4a

861

28 90
3.984 92
5.966.4,{

20 63

1 ,723 26
642 49

885

11.530.05
8.001.27

30 81

4,350.45 5.650.,t4 2,374.36 10,000.89 7 37161 19,562.12
(v)
(vt)

Protiv(loss)before exceptional ilems and lax (ll-lv) (3 08s 93) (2,929 90) (704 43) (6.015.83) (704 65) (8 250 61)

{vit) Prolit / llossl before tax tvl - rvll {3 085.93) t704.43) (6,015.E3) (704.6s) lE.?50-61)
tv t)

(0

t21

04)
89) (1219)

(0 M)
(3 08)

004
(8992)

(tx) Prolil (Loss) forlhe yoarfrom continuing op€rations (Vll- VtlD (3,064.00) l?,9'11.711 (70{.43) (5,9E1.70) (704.65) (E,r60.72)

1x) Share of Pront / (Loss) ot Asso€iaies (r.396 00) (1,635.07) (3.156.18) (3.031.07) (3,1s6.18) \1 151 71)

rx) Profil/(loss ) trom disconrrnued ope€lions (aflerlax) (x- xl) t1.396.00) (1.635 07) (3,156 t8) (3,031.07) t3,156.18) (l.45174)
(xIrt Proriu(lossl forthe vear Vl= (lX+Xll) i4.460.00) (4.552.78) (3.E60.61) t9 0127f\ (3.860.83) fl5,612.47)

{x) Othar Com prehonsiv6 Incomo
A (i) lrems rhai will nor b€ reclassfied lo prolil or loss
(ii) lncome iax relating to iiems lhal will nol be reclassified to prolii or loss

B (i) rtems rhai will b€ rechssrned to pron or loss
(ir) rncome tax relating to iiems rhatwillbe reclassmed to protit or loss

(xt) Total Comprehonsive lncome for ihe yoar (Comprising Profit (LGs)
and Orher Comprohensive lncome forthe year) (lX-X)

(4,450.00) (4,552.7E) (3,860.61) (9,012.77) (3,860.83) {15,612.47)

(xr)

(x D

Profil attributable to

Non Controllins inleresl

Earnanqs per equitv share (for continuins op€rations)
(1) Basic
(2) Diluted

(4.268 81)
(191.19)

1223.N)
t223.N)

(.1,374.€)
(17E 29)

1227 U)
1227.UJ

(3.647 47)
(213 1s)

(193 03)
(193.03)

(8.643.29)
(369.48)

(450.64)
(450 64)

(3.647 68)
(213.15)

{193 04)
(193 04)

fl1.842 93)
(769.54)

i780 62)
(780 62)

I

| (2,929.90)

6R\
I

R.



ularS 30 bet 2022 ber 2021

B

C

H F PE

Net Profit / (Loss) before tax as per protit & Loss Account

Adrusted for:
lnterest lncome
Finance Cost

Operating Profit before Working Capital Changes

Adjusted for:
(lncrease)/Decrease in Other Non- Current Assets
(lncrease)/Decrease In Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other Non current financial Assets
lncrease/(Decrease) in Other financiat liabitities
lncrease/(Decrease) in Trade Payable
increase/(Decrease) in Other current liabilities
lncrease/(Oecrease) in Provisions
lncrease/(Decrease) rn Non Current Provtstons

Net cash from Operating Activities before lncome Tax
lncome tax reveGal

Net Cash trom Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:

(lncrease)/ Decrease in lnvestment in Subsidiaries and Associate
Companies
(lncrease)/ Decrease in Current lnvestment
Goodwill
(lncrease)/ Decrease in Financial asset in progress
lnterest lncome

(5,015.83)

(43.62)
5,966.,44

(704.65)

(15.17),

642.49

(93.01)

307.98
(762.09)

2,700.00
(113.75)

(7.03)
163.92
u.26
40.87

156.02
4.724.68

(77.32)

(321.s0)

13,417.48)
(18,398.93)

377 02

7,201.86
(0.04)

121 .814.23\

7,201.90 121,814.231

(0.10)

(2,369.80)
43.62

(28,403.66)

(3,918.79)

\22,222.00),
15.17

Net cash used in lnvesting Activities (2,326.291 (54,s29.29)

Proceed from issue of Share Capital including Share Premium
Non Controlling lnterest
Proceeds from Long Term Borowings
Proceeds from Short Term Borrowings
Finance Cost

2,076.00
0.10

(5,966.44)

200.00
(325.38)

81,797.77
16't.15

(642.49)

Net Cash from / (used in) Financinq Activities (3,890.34) 81,191.0,r

Net lncrease / (Decrease) in Cash and Cash Equivalgnts

Opening Balance of Cash and Cash Equivalents

985.27

2,212.42

4.847 .52

Closinq Balance of Cash and Cash Equivalents 3,'t97.70 4,U7.52

DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fty Airlines privato Limit6d)

statement of consolidated cash Flows on HalI Yearly basis as per regutation 52(2xD ofthe sEBl (Listing obligations
and Disclosure Requirements) Regulations, 20.15 as amended:

Closinq Cash and Cash Equivalents

Rs in Lakhs

3.16Cash in Hand
Bank Balance with Scheduled Banks

in Current Account
in Fixed Deposit Account

150.75
043.80

t rn

{s
aA

3
197.70 4,847.52

CASH FLOW FROM FINANCING ACTIVITIES:

4.217 .50
626.87
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OBL INFRA ASSETS PR'VATE IIMI'ED. BHOPAI.
Reotitered oitc.: E-6/'t. Arcr. cotonv _ Ehd[ aa20t5

Ct No: t Zatlotlp2otoplco2la73

n @mpliance wo' Regulaton 52 of lhe sEBl (Listrng oblgauon and oEclo$rB Requrcmsnrs) R6gulatlon 20 j 5 ti€ above unadited @!olil6$nfinan jar .etu[s ror rhe q6ne. and har,ear ended 30 seprdber 2022 have o;.,,,;;;;;;"*,d.d b, t.s audn -.mii€€ 6ndsubseque.(y spp.oved by th6 board o, dtrsdors .l thsr r6sp4lve meerngs held on Nov€mbor I 1 , 2022

The above unaudled @nsoldaEd inancra] r6surls h6ve ben prepaEd as p€r to.hat presb€d in R6gutalix 52 or rr€ sEBt (Lrsrng obl(]aio.s andoEdosul! R6qurcm6nls) Regulalions 2015 fean wi'l crrcuar No sEBuHo/DoHSDDHs DN1F/qtRao22roooooool03 dated J!ty,29 2022l.n]€

Th6 unaudded consoklled Fmanod R€suhs nale besn preparsd m a@danc€ urr rNo As nc,r6ed under s6clon 133 or !.E co.npanEs Act 2ol3
read wth companr6s (lndian Accounrng Standards) Rul6s 201 5, as amendsd iiom tm€ lo rin€, and oh€r accounrng p6nclpt6s 96ner€lty ac.ept6d in
ndia and n complianc€ wilh Regulalon 52 or SEBI (Lisling obligaton al{ oB.losurs Requrmnt) R€guhron 2ol5 as amonded rh6 !n6!dn€d
@nsl'daled fnanoal .esul6 ar€ pep.red lollowng lh€ same 6@unring polEes snd pract-" as tise orro,ao ,r r,. aua,t"a ennud @nsolilai6dfnanoalsraleme s lor tho ye at endsT 31 Mattn 2022

The company s marn blsiness ls prcvidng lhe slppon s€rvrces tor tntraslructrc prcFds Alt other advitas o, th6 cornFny rsvotw arcund !1e mam
busrress As such tisre aE no s€!'arale repo.lablg s€gments. as p€r tE IND AS 108 "Op6€tng S€glBts, spofr€d uft,er s&tim 133 ol th€

On 31st auglsl. 2021 and 28lh Octob€r 2021 lhe Holdrng Co.npany had 6su€d 7027 numbor ot Non Convertibl6 oeb€n&rcs rcsr€diEly o. pnvat6
Plac€ment bas6 al an lssle p.ce o, Rs. 10 bkns per dsb€nture ior an a99G9at6 consldeEbcf oi Rs. 70,270 oo hkhs The osb€nrures ot tre iorong
Company aro listed or Bombay Slock Exchangs Tho Holdrng company had used lh€ procs€ds in accordanB *ith the ooiscls stabd in lh€ ptacsmeni

6 The L6ted Non-Convonibb C\ebt Secuni@s oI lhe Holdhg Company which wore issued dunng iha y6ar (Fy 2o2 t -2d22) on 31st August, 2021 TEncha
- I and 28tn OcIob€r 2021 T..ncne - [ are secur6d by -
r Pledgs over 100% Bqurty oi $€ lss@.
n Pledge on 49% €guty of th€ specif€d ProFcts lD be crBated by the lssusr (an6r hns,or ot 49% oqu8 ot h6 sped6.d PlDFcls by Dilp Buildcon
Lrm 6d lo lhe lssusr), subj€cl to reievant Noc lrorir he .especrilo proFcl btuors of ln€ sp€ofed Prci)C,s within 90 days lrorn o€6msd osi6 ot

colpo.alg 9uaranr6eJ Parenl unde.rskng from otip Eultdcon Lmded
N A char$ by way ol a desd oi hypotrscal6n on th€ (r) debt ssNrce resorve a@nl lo bo mainlam€d by l}16 tssu6r; (ii) th6 9r6s€nt and tutur€
d€nfiod bank ac.olnls in *nrch all ltl€ ReeeNables ol lne lssue. shall b6 credn6d n ruding all rutrrB s€b p.ocds ro bc rocav6d by rss!€. upo.
sale or tie Specif6d ProPcl! erti€r into he povale hvs$rn6l Tru$ flnvf) q ro any rhird pariy. and (an) C@pany tntr. cDup Loans ava €d by l|ls
Spscfiod ProFcrs ,rom the rss!€r

(Loh+tem bomnnos aN shottlem badoenos dvt&d bv loral eauiMt 1405) (6 32)

Debt seMce coverage rat o
(Proft befo€ n(e.esr and exc6ptona ]loms d v dod by iinan@ @srs logethor wlrh
pnnop.lrepaymenls oI o.9 t€m boroungs andcurenl matontes of ongrem
blrownos dunno lh€ oenod)
htsre$ seruice @verage ratto
(Profl belore rnlerest and excadional 6ms divd6d bv nl.resl 6x@nsl
Ollsiandno redeemable orelerence shares louanlitv aod vatue)
Debenture redempl o. resetoe
Ner wonh . h La6 (Eqltv sharecao arand olher6aurlv) t2a 139 42) t1512675)
Nel prot5t af16. tar - h Lacs t9 412 77) t156121l
Earn nas De. share lRs )

r45064) (73O62)
(78062)

lcunenl assots divded bv cunenl habtines )
30 46 56 37

Long Iem dobt to mftrng cap a
(Long len ba owings ihcluding clienl nalunlos of long tem botuMngs dtwcleel by
@t1!ng cap al lwa/<|ng capilal ,Ei-.6 b ,er cuderl assls anived altet rcdua1hg cunont
Itabttn€s exctudng curent naluiljes ol tohg lem bonosngs ton atienl as$ls)

331 311

Bad debls lo Accolnl rsceivable rato
lBed debls mtren ofl drvded bv oros lrade lEGoablesr

tcttehl heb v diltded bv tatel hablltest
001 001

Total debts ro TolalAss€l
lfotal botu M dwtbd bv ntd es*tsl 110

rFevenue lrom ooerafions d vrded bv mr rad€ r.ervabr6s)
20 92 15121

rRevenue lro.i ooe.arons dry ded bvrnvonlones)

(PBOTT exd onler rn .me and excepronar dem. dMd€d by €vonu€ lrd op6raixs) 10 021 (002)

rProtuanerlar divdod bv rovenue lrom o@ralons)
(152) \0 72)

Tne tolar a3$ts @v€r requrod fEr@l ha5 been marnlalnsd as per $e terms and
condnions stated m lho D€bentlre Ttusl oeed

I The fgures ror the Quaner endsd sepi6mber 30,2022 refed lhe d terenc€ beNe€n th€ unaudn€d amounE ot tE h3ll y€ar end€d s€drmber 30

2022 and unaudled amounrs ol quaner 6nd6d Juno 30 2022

9 Th6 Company "OBL tdra Ass€B Pnvare Lmned',( DIAPL) along sltr ds hMing cornpany -odi9 Sukcon Lmne<f ("DBL') hsvs exe.!l6d a no{t-

bindhg T€m Shsr Mrh Sh.6m lnvlI" (€n mfrasrructur€ rnvssft€ni irust, r€grst€rsd !nd$ hdlan Trusr Ad 1882 with Soarrilos and ExchEn96 Boad
ot hdia) on 21 January 2022 ior rranslotring rh6r hveshent n Equly Sh€ro Cap al ann Pllmols/s U.s@Ed Lo€n n resp€ct ol cn subsrdia.i€s
(Hybnd Annury Mod€r (HAM ) pmi€crs) Equiy lranstd ro shren hvIT sharr 6e @mprot.d n a p.oeEsw6 nBnn€. ats tiE compr.tm ol trE
polecrs suqe.t ro r6@rpr of app.d.ls trom fis r€spoclrys poFct ronder. and NHAI Th6 consid€rston lbr tn€ ransier ol sh6r6s wlll b. 6c6iv6d n
iom of un s of rh6 lnvit Hd6ver. the€ rs no ransaclro. which h€l taken plae dudng the qu6d6r.

10 Due ro nadequacy or profis ior fle quans. and har y.ar 6R €d s6ptmbs 30, 2022. h€ comPany has nol.rs.l€d D€bonture R€(bnpton Roserve

1 1 P.evDus penod fgures havs b€sn r€grouP€d / redassf€d wherevd n@ssary lo coritm to alnsrt p€nod pcslatm

For and o. b6hal, ol th6 Board ol
oBl lntra assets Priv.te Llm

a

SP
'q
&

rn
t-

Drr6 No6mb€r 11 2022 orN- 000399a,4

I 
A!.t !o sspt mb€r 2022



33!e

b<-E

8,5
1vi
[-]€

! !i

1x;

I

I

i
:9 :&

;{!;5
E.E i E {

I

, E

av

g

!8

_z
e-! ii5
i9iiis'E

e

:9

:
E.
;-9

E E
a.

z:an

:E i

2^

t.'E :38
-q33

: ta
_[33 -u33

Ea-!
.833

::3
i:s
P r'e

!

i
".

a

,:

: E EEEi
>13-rnz

.?ai1a,
-: i ! F3 E;:-_:Y,ir1

! E .: .;= ln

;r.!"! I
E a-

t EI

e-:q;: n
3;".ii1E 9e :i

iE
9E
e3 23

!5
IE

!E
BP{3 9E

{3
!:
{3 4?{3

t

:

=

bs I .E!

ai ai
gi

,5* E

q;

e* E E

;
!

-i ?

6 q;
i1<!
az

5

d,:E
a .:z t"eI

d,:E
:-!:



:

a

!:
E6

ii
e;

-oB
9P

:!

:3

d!

I

1

I

.?-

-:

q

I

E

3

=

t

a

!

:

:! " E *

AE q E 5

3

=
a

I
a

!. !

,!-::igE
c

jj 5t a
I t-

EA

a2 
=

E=:

F*!_:

;! s

a !

3c
:

;3rt-2
..Ee

-!33 i33
E--z
i22

z?2

-!33
Ei?
E:,7
.E33

r€:
32,

!i:
E ;,S

:

i : E cga!EqE:!
' :3 ! r=

:; i ii;i
t:.!!
-- :1.

e e

22
E

ee

a
: !:

-

{ x

22

5i
!a

9! :
E

! ql

ie t
t
E

!)

:E;

-5=

:i
6 5

!
5

ti!:
e!r:!;i,-a

!!"!t
;,::

!
:-_E:;iE!

!:-c:;T:i dv:E

:

ffi
I



E

I

5!
&

>'Ee

.9Et!g
:t
NEE
!62

:!":
;:?

iei
e;9

3=E
!E
*.E=:!itEe9E
:i.!

i!!

;P ;
ggr
qen

evr4tsE I E &=E €;i},:::lEF Egl{
-'i.Er!6ti;.:EEt",:;ro

!sEEc;E:EE'?:I!!n€I z ! i::
t>9aE,!

E F:;q!
9SS;6:

=EE:;:Ed!E:E

lrl'lq .s? E

.F.d'i

EP

EX

!E
8s

!:a:ta

4s
F€

: PE
538

! hl
E 9;i;r! sE
;9!

:Eg

.E 35

:n;
9,9!

; ET

E EE
EEE

gEE

rs€!Ei

9E a

;:r
5 &!
,!Ei

€
T

i

5
E

:--
:3

-q!E3i5
!:;

t!tE
e!:23v

iE:

33i.9--P

IE?tiE!iE

g i{
E! E

!u3
:IE
E?E
!3:

-6E:
n;t

!!E
*!a
!qE

Et€Eii r:
E!
;iid

.9

b

e

3

3

F

r

e
T

3
aI

8

E

t

i
t

5

-e

e
I

2
I
T

e
5

5

9:

2Ea

a-ai

? i!

?6 e
,EE

Eiy
:I!
.ii

2

!

z

a

;{"; fi
i: i E i a

? I

z

T:

iaiz

" E i;Ei.-i;3i7::.!Ea*i 9:s!
9

;!

a: i

!

E* i€ P

3?;
_I 33

::8
eaz Aiz

-!33
;9E
-!,33

.'!E

Z2e

!,EE;E
> e; I tz

-2 i:I: eF
a,'! li E !

9

i9

!

;":
e

E.

:

!:E!ir;p:.E 1!: 
'

i3 ;c
13

2E
{.3 2i 2S {3

:

1

;t

!

,1

1,

.:

;{

EE:

E.!

a
x

6
.:

e: " E: !:"!g
E!;=

ffi



DBL INFRA ASSETS PRIVATE LIMITED
I Formerly Known as High Fly Airlincs private l,irnited J

Date: November 11, 2022

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India flisting
Obligations and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please note that the senior, rated, freely transferable,
listed, redeemable, non-convertible debentures, issued by the Company, outstanding as on September
30,2022 are secured to the extent of 100% by exclusive charge on a) DSRA including DSRA amount,
b)present and future bank accounts of Company, c)all receivables to be received by the Company from
the Company intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others
wherever applicable.

This is for your information and record.

Prarya Raghuwanshi
Company Secretary & Compliance officer

Regd.0tfice: Plot No. 5 , Ilrside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Roaci'

Bhopal (M.P) - a52016, Ph:0755-4029999,Fax 0755 4029998

E-mail: dblinfraassets@$nail.com
CI N: U741 10MP20r0PTCO23573

For DBL lnfra Assets Private Limited 6"fu
Y/ \7,.,



2id Floor, Kapur House,
Paranjape B Scheme

Road No.1, Vile Parle (E),

Mumbai 400057
T:91 22 2663 3500

www.mmchitale.com
cxlt?aeto
actouxT^|tT9

Ref No: K-376/2022105-185

To,

Axis Trustee Services Ltd

lndependent Practitioner's Certificate of the Asset Coverage as at 30b Septembet 2022.

1. This Report is issued in accordance with the terms of our engagement with DBL lnfra Assets
Private Limited (the Company).

2. The accompanying 'Statement of Asset coverage as at 30 September 2022' contains the details
required pursuant to compliance with terms and conditions by DBL lnfra Assets Private Limited
(the Company) contained in the Debenture Trust Deed (hereinafter referred to as "Deed") entered
into between the Company and Axis Trustee Services Ltd (hereinafter referred to as "Trustee")
dated 23'd August 202'l which we have initialled for identification purposes only. The following
Debentures as on 30 September 2022 have been considered for this Certificate:

Debentures as on 30 September 2022 bearing lSlN INE0|JE801 1

Management's Responsibility for the Statement
3. The preparation of the Statement is the responsibility of the Management of the Company

including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
This includes collecting, collating and validating data and accurate computation ofasset coverage
ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Practitioner's Responsibility
5. lt is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period ended 30 September 2022 and other related records of the Company
and the computation of asset coverage ratio is arithmetically correct.

b) The linancial covenants of the issue of the listed debt securities have been complied with as
mentioned in the Debenture Trust deed.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the lnstitute of Chartered Accountants of
lndia. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia.
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the Deed and the relevant documents and information provided to

us, we certify that:

a) The amounts given in the Annexure t have been e)dracted from the unaudited books of
accounts for the period ended 30 September 2022 and other related records of the Company
and the computation of asset coverage ratio is arithmetically conect and the asset cover
required thereof has been maintained as per the terms and conditions stated in the Debenture
Trust Deed.
The coverage ratio has been computed based on the definition of 'Group Asset Cover ratio'
defined under clause 1.1 ofthe Debenture trust deed.

b) The financial covenants of the issue of the listed debt securities have been complied with as
mentioned in the Debenture Trust deed as per the review and verification of relevant records
and documents and the declaration and certificatron given by the Management of the
Company.
The financial covenants has been verified based on the definition of 'Financial Covenants'
defined under clause 2.2 of the Debenture trust deed

c) The financial results for the period ended 30 September 2022 have been reviewed by us, on
which we have issued a limited review report dated November 11,2022.

Restriction on use
9. The certificate is addressed to and provided to the Axis Trustee Services Ltd solely for the

purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm's Registration No.: '106655W

6"bJl"-
(S. M. Chitale)
Partner
M. No.:111383

UDIN: 221 1 1 383BCWHYM2570
Place: Mumbai
Date: November 11,2022
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