
DBL INFRA ASSETS PRIVATE LIMITED

To
BSE Limlted
Listing Departnent
PJ Tower, Dalal Street
Mumbal - ,+00001

(Formerly Known as High Fly Airlines Private Limited)

Febr\erf ll,2022

Scrlp Code - 973405

Sub: - Outcome of tte Board Meethg held on February 11, ZOZ2

DearSir/Madam,

Please ffnd herewith the outcome ofthe Board Meeung ofthe Company held on February 11, 2022 commenced at
5.30 PM and concludedat 6,00 PM.

Klndly take the sald infohation on your record and oblige

Por DBL Inka Assets Private Llmited

Secretary & Compllance Omcer
Endr Antrexure A

1 Considered and appmved $e Unaudited IND AS Standalone & Consolidated Financial results for tle quarter and nine
months ended December 31, 2021 along with Limited Review Reporl

Limited Review Report & Flnancial results annexcd

2 Considered and approved the appointsnent of Mr. Satlsh Chandra Pandey (DIN: 07072768), as an addiuonal Dircctor
in the catepry of lndependent Director of the Company w.e.f. February 11, 2022 for a term of 5 Years and not liable to
retire by rotadon subiect to the approyal ofshareholders in the ensuing General Meedng of the Company.'

Briefprofile of Mr. Satlsh Chandra Pardey ls annexed on table as Anrexure-1

3 Considered and approved the appointrent of Mr. Asbwlnl Verma (DIN: 06939756), as an additional Director in the

category of Independent Dlrector of the Company we.f. Febru ary lL, 2022 fot a term of 5 Years and not liable to retire
by rotadon subiect to the approval ofshareholders in the ensuing General Meeung of the Company.'

Brief profile of Mr. Ashwinl vcma Is annexed on table as Annexurc-1

4 To considerand approve the proposal for dlvestsnent ofequity stake ofthe company in 7 Oybrid annuity model ('tlAM'J
Projects, Subsidiaries And Associates ofthe company along with its parent company (Dilip Buildcon Limited) to Shrcm
InvlT ln a phased manner over a period of time.

5 Approved and taken on record resignatlon of M/s t{ar€sh Raranl & Co., Chartered Accountants, Bhopal, as Statutory

Auditor ofthe company.

Resitnation Letter along wlth reasons of Resignation of M/s Naresh Rajani & Co,, is annexed as Annexure'2

6 To take consider and note ofthe appointsnent ofM/s. Mukund M. Chitale & co., Chartered Accountants, Mumbai (lCAl

Firm Registration No. 106655WJ as the Statutory Auditors of the Company w.e.f. February 77,2022.

Briefprofile of M/s. Mukund M. Chitale & Co ls annexcd on table as Annexure-3

7 Considered and taken on record tIe resignation of Mrs. Seema Suryavanshi, from the directorship of the Company

Reslgradon Letter of Mrs, Scema Surfarran hi ls annered as Annexure-4

Resd. Office: E-5l99, Arera Colony, Bhopal - 462016 (M P)
ph:. 07 55-246i64, 4290643, Fa,i: 07 SS -4247 57 4

E-mail: dblinfraassets@gmail.com
CIN : U74110MP2 O7OPTC02367 3



TIMITED REVIEW REPORT

Names of Companyl

Period ended:

DBL INFRA ASSETS PRIVATE LIMITED

December 31,2021

Review report to Board of Directors

We have reviewed the accompanying statement of unaudited standalone financial results
of DBL tnfra Assets Private Limited for the period ended 3l't December, 2021 . This
statement is the responsibility ofthe Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Staqement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For Naresh Rajani & Co.
Chartered Accountants
Firm gistration numbe r: 00I422C

/';*-'
l'i8,, .

I

( aresh Rajani)
Proprietor
Membership No.: 077500
Place : Bhopal
Date : 11.02.2022
UDIN : 220775004BJAGN8852



TIMITED REVIEW REPORT

Names of Company:

Period ended:

DBL INFRA ASSETS PRIVATE LIMITED

December 31, 202I

Review repoft to Board of Directors

We have reviewed the accompanying statement ol unaudited consolidated financial
results of DBL lnfra Assets Private Limited for the period ended 3l'r December, 2021 .

This statement is the responsibility ol the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For Naresh Rajani & Co.
Chartered Accountants
Firm registration number: 008422C --

Rri :'.
g -"o ear l.:,

(c a h Rajani)
rl

Proprietor
Membership No.:077500
Place : Bhopal
Date :11.02.2022
UDIN :22077500A8JBLV6939

.aa- _
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r In mmpliance wid, Regulatlon 33 and ReSuladon SZ ofdre SEBI [ListinS ObllSadon and Dlsclosure Requircm€nB) R€gulation 20rS, the above

r€suk for the quarter and nlne months ended 3lst December 2021 hav€ be€n revl€wed and recommended by the Audll commlttee and

subsequehtly approved by th€ board of dlrectors at their meeting held on 1r F€bruary 2022. fie above r€sults have be€n sublectcd to limit
r€vlew by the Sratutory Audltors oftheCompany.

2 The above unaudfted f,nanclal results have been preparcd as per format prescrlb€d ln Re8ularion 52 of the SEBI (Llstlng Obllgatlons and
Dlsclosure R€quiremenrs) Reglladons, 2015 read wl$ clrorlar No. SEBI/Ho/DDHS/CIR/202110000000637 daEed 05 October 2021[' th€

Requlation').
3 The Flnanclal Results hav€ be€n prepared ln accordance with IND AS, nodlled under secdon 133 of the Companles Ac! 2013 read with

Companles 0ndian AccounEins Standards) Rules, 20rS, as amended hom dme ro dme, and other accou.dng prlh.lples generally acc€pted in
lndlr ard ln compliance with R.Suladon 33 and ReSulation 52 ofSEB| (Usdh8 ObllS.don and Disclosure Requlremeho ReSuladon 2015, as

amended.Any applic.tion guldancc/danf,cedons/directions issu€d by th. Rlserve Bank oflndi., NHB or other reSulators ere lmplemented
as and when they are issued / become appllcrble. The finaDcialresulE ere prepar€d followinS$e s3me accountinS pollcles and practices as

those followed h rhe audlted annualffnanclal statements fortheyearended 3r March 2021.

4 The Company's haln budness h lnv.stm€nt and d€velopment of Inhastructure ProiecB. All other activities ofthe Company revolve around
rhe maln business. As such, ther€ are no s.parat€ reponable setments, as p€r the IND AS r08 "Operating SeSm€nrs" speclf,ed under section
r33 ofthe Compani€s Ac1,2013.

5 The Company has consldered the posslbl€ €frects that may resuh hom COVlD.l9 ln lhe prep.ration of these flnanclal resulrs lncluding the
recoverablllty of carrying amounts of flnanclal and non-financlal assets. ln developlng the .ssumptions r€ladng to th€ possible future
uncertalnties ln the global economlc condldons bccause ot COVID-19, the Company has, at the date orapproEl of th€ flnancial results, used

inremaland €xterDal sourc€s oflnformadon and exp€cls that the carryin8 amountofthe asseb willb€ recovered. Th€ rcsultfor the quaner
and dle year ended !re, to dlat €xtent, not comp:rable widr rhose for dl€ previous periods.

6 The Listcd Non-Convenible Debr S.curld€s of th€ Conpany which wer€ lssued durlng dle yeat (F'Y 202r-2022) on 31st August , 2021
Tranche- l and 28dl October 2021Tr.nche- llare secured by-
l. Pledge over 100% equiry of the Issu€r.
ll. Pledge on 49% equity of dlc Sp€clflEd Prolects to b€ crcat€d by the lssuer (aft.r Eansfer of49% equity of the Specined Prolccts by DBL to
rhe Issuer), subiect to r€levant NOC fron the respective pro,ect lend€rs of the Sp€cl8€d t'roje.ts wi$in 90 days from Deemed Date of

Ul. Corporate guarant€€/ Par€nt Und€rtaklng Fom DBL.
lv. A charg€ by way of a d€ed of hypothec.don on the (i) debt service res€rve account to be maintained by the lssuerj (lt) rhe pres€nt and

tuture ld€ntmed bank accounE ln whlch ell the Rec€lvables of$e lssuer shallb€ cr€dited lncludingall turure sal€ proc€eds to be received by
lssuer upon sale of the Speclf,ed Prolects el$er lnto the private Investment Trust ("lnvltJ or to any third party, and (lll) Company lntra
Croup Loansavailed bv$eSDeclf,ed Prolects fiom &ehsuer.

NRL IITFRA ASSETS PRIVATF LIMITEN. RHOPAL
ReSlstered Omce: E-S/qO. Arera Colony. Bhopal. 462016

c|X Xo: U74110MP2O10PTCO23673

P.rdculars
As.t 31st Dccclrbcr

2021 As.t3ln March 2021

Debr-equlty ratio
ftorol brrowhas divided bv b@l.atltyl

412.36

D.bt service mverace ratlo
lnle est sewice coveraPe rado
OuBEndinr redeemable Dref€nnc. shar€s (quantity and value)
Deb€nNrE redemDtion resen e
Net wonh; - ln lacs 170.41 l95.tt
Net profit after Ex - In hcs -2+.70 0.84
Earnlnss oer share: f Rs.)

Baslc -1.24 0.04
Dlluted t.24 0.04

Curr€nt ratio
(Cunent ossets divided bv .lnenr liobtlitizs I

r2,914.55 302.39

LonS term debt to working crpiE l
(Long .sn bttuwitws ditided by wo*iw copital (eo*iw .opihl ftle6 b net current
des onied ohs r.ducino cu enr liobiliti$ )

2.29

Bad debts to Account re.civable rado
Currcnt liability r"tio
lcurur liobililr tlivided tu ?obl liabilitiE)

0.00 1.00

Total d€bG to ToEl Aiset
lTotol bonowinos divid.d bt totol oselsl

r.00

Op€ratlnS margln (%)
fPBDIT exd. other incom€ and exceDtlonal ltems dlvld€d byTot;l Income)

(2.66') 0.69

N€r Drofit marcin f%) Q.66 0.69
The ComDcnv @ndnu6 to mlnhln 100 96 Net @v.r for the l{CDs Isued by lt

8 Prevlous peflod ngules havc b€en r€group€d / reclasslffed wherev€r n€cess.ry !o conf,rm to currenr p€riod present don.

For and on b€half ol thc Bmrd ofDlrectors of
DBL IDhi Asscrs PHv.i. lllllltrd

Irlllp Suryevanshl
Bhopal
Date : 11 February 2022

Dlrector
DIN- 00039944

7



DBL INFR-A ASSETS P\TVATE LrMrTEp- BHOPAL
Register€d OfR.e: E.S /aO. Arem Colony. Bhonal.4620r 5

CI No: U74r lOMP2Or OPTC023573

Statpment ofConsolldated Flnanclal Results as per reguletlon 32(r I and (21ofthe SEBI (Listlirp Obligations and Disclosure
Requlrements) Reiulrtlons. 2Or 5 es amended:

Rs tD

# Applicobilitt Jor consolidation of Findnciol results Ior the compony is from Quofter ending December 2021. Thus, Conporotives lor corresponding
quoftgr and pranious finoncial yeor ending resulb ore notavoilable

Particrrlals Notes For the Quartcr ended
3lst December2O2l

For the perlod ended 3 lst
December2021

(rl
nD

Revenue from Operations
0therinaome 10

2,t01.74
2.49

6,859.51
23.60

.IIIt Total lncome fl+lll 2,104.27 6.493.11
(N') Expenses

Cost ofcohstruction
Employee benefi ts expense
Finance costs
Depreciation and amortization expense
0therexpenses LL

2,165.t7

629.27

12.43

7,051.85

1,834.61

ss.37
Total exDenses flYl 2,437.2? 8,941.83

(vl

tvI

Profit/0osslbefore exceptional items and tax (lll-lV)

ExceDtional items

(732.9e) 12,048.72)

tvlll Prof,t / flors) before tar wl - wll o32.991 (2.014.72'l
(vrrl) Tar expenses

[1) Current tax
f2) Deferred tax

0x) Proft (Loss) for the yeai from contlnulng
oDeEdons [VIl - VIIn

(732-99) 12,O1A.721

(x)

Share ofProfit/ (Loss) of Associates

Profit After Ta)c Share of Pmfit/ [Loss) ofAssociates

Other Comprehcrslve Inaome

(3,582.40)

(4,31s.40)

(5,738.S9)

(8,787.31)

(xD Total Comprehensive Income for the year
(Comprlslng Profit (Loss) and Other
ComDrehenslve lncome for the vearl llx-xl

(4,315.40) @,147 37)

(4,104.561
(210.731

[8,180.10)
(607.211

Proflt for the year / period anributable to
Owne6 of the Parent
Non Controlling lnterest

(4,1O4.66)
(27O.73)

(4,ro4.661
(607.211

Total comprehensive income for the year / perlod
attrlbutable to
Owners of the Parent
Non Controlling Interest

200.00 200.00(xtD Pald up Share Capital (Equlty Share ofRs. 10 Ea.h)

(215.77)
(215.7?)

(7,757.211

(439.37)
(439.37)

(xIr)

(xrv) Earnlnts per equity share (forcontlnulng
oDeradonsl
[1) Basic

[2) Diluted

Other Equlty

II
-Ir



DBL I ENA ASSFTS PRIVATE I IMITED- BHOPAI
Rcolst.red of[(.: E-S/9o.AreB colony. nhoDal. /152016

Cl o: ll?at r 0rP20rOPTC023673

ln cohPll.h.. ,ltn R.guLtion 33 .trd R.gulation 52 of th! SE& (Unin8 Oblilatlon .td DL*lo$E R.qulEn.ntsl R.guhtion 2011 tne abov. rcrult to. th. qun.r .nd nrn.
hontns .rd!d 3ln Damb.r 2021 haE b.en Bies.d and Eohm.nd.d by th. rudlt .onnlttd an.l rubs.quotly .pprov.d by the bo.rd ot dirc.roB .r rh.h n4rrn! h.ld
on I I P.b@ry 2022. Tt. .b@ lalts h.re b€€n soblet d t! Iinn pi4 by tn. Suh ory AuditoR olrtu Conpany.
Ti..bry. uMudlt d flEn.tal B0XE haE b6. pEp.rEd a Fr folfrt pMib.d ln R.lul.iion 52 of th. SEEI [J*lnB obligatioE d Di*l6u4 n.quiEnenr!) R.tul.rions"
20lS Hd wlth Clml.r No, SEBI/HO/DDHS/CIR/202110001,000637dd.d 05 Octob.r 2OZICrh. R.tul.rion'),

Th. PlDn.l.l R.sulB h.v. b<n prpred i. .mrdare wit! IND At norjft.d und.r *cdon r33 of th. Comp.niB Ac! 2013 rerd -irh ComFni.s (,ndian AcountinS
St nd.r&) Rrl.t 20lt 6 .n.nd.d fiDn time to tinc,.nd orn.r rccounti.g primlpl4 tln.hlr.ccpt rlln lnli. d in complian.. wirh R.Sul.uon 33 and R.guLrion 52 of
SEBI (l*nnt Obl{rdon .nd Di*lcurc RequiEn n0 R.gularion 2Ol 5, - .m.nd.d. Any appllotlon tuid.n../clTi6ctioN/dir.ctioN issued by tt€ Red. B.nI of lndi.,
NHB or oth.r r.platoB .r. impl.m.nt€d 6 ad wlEn they aE isu.d / b<or. .ppli..bl.. Th. nmndal raulr3 aE pr€FEr.d following th. sh..ccountinS pollctd.nd
phctlc.s a thos. followed in th. audit d annual fiEncial si:ten.nts for th. y..r .nd.d 3l U.r.h 2021,
Th. Comp.ny'. n.in husin.s is inv.sh. and developnent of lri-.strucrur. Projeta All oth.r .ctivitl.s of th. Conpany revolve amu th. marn busrn.$. A3 luchi rh.E
.r. no s.p.rak r.porrlbl. t.gnen6" 6 p.r tte IND 45108'Op.Eting Se8n.nts" sp.cln.d lnd€r *ctlon 133 ofrh.ConpaniesAc!2013.

Th.Cohp.nyhaconrid...dtI.po$ibl.elftctsthatmaycrultIromCovlD-r9lnth.prep.ht,onofrh.s.nMnci.lr€sultsincl ingthe.eov.rabiliryof.arrying.moonrsof
frnanci.l and non-nnaftial aset! In d€v€loping th. assumptioB r€latlng to rh. poslbl. tutuE unc.t.inti.s in th. global e.ononic conditioE becaus€ ol CoVID-I9, th.
Company has, at th. &t of apprcval of $e Enancial Esult5 ur.d lnt.rn.lahd.xt.rh.lsour... of lntorF.tion atrd.xpe.ts tnat rhe carrying amodnt ofth.ass.E wrll b.
r.coEr.d, Th. Esult for rh. qu.n r.nd the year. ed arc, to that.rt ntnotconp66bl.wlththos.fo.rh!pr.viousp.riod5,

The Lkt..l Non-Conv.nlbl. D.bt S€unti6 ofth€ Company which w.E lsu.d duriry lh. y..r (FY 202r-2022) on Aogust 31st,2021Tmnch€ I ahd 28th Ocrob.r 202r Tr...h.

l. Pl.dg. ov.r 10O9t .qulty of th. lsuei
ll, Pl..lt! on 4996 eqolty of th. sp€ified Prei61s to b. .E.t€d by tlE l$u.r (.ft.r trrBf.r of 'rgx .qulty of th. sperf,.d Projecrs by DBL ro rh. lsu.rl, 3ubjer ro rcldanr
NOC fron th. Bp.<rlE pEl.ct L.d.B of th. Sp.ci6.d Proi*ts wittin 90 d.y. fron D4n.d D.r. of Allorf.nt
lll, Corpomt g!.hnt ./ PaEnt Uiderlaliry fEn DBL
lv, A .hary. by my of . d..d of hrpot@tion o. the (il debt s.pi@ l4rc.count to b. melnt lmd by th. Isd; (ii) dE pltsnt and tutuE id.ntjnd b.nt a.@untr in
whlch .ll th. RelEbh. of th. ls.r sh.I b. d.dit d includinA all tutuE eh puerk m b. ft.lv.rl b, l$u.r uFn sl. of tn. Sp€cified Proi..tr .ith.r i.ro th. pnv.r.
lnEstn.nt Ttusr flnvlo or ro .ny third p.ny, ahd (lii) ComDany lntn Creup Lo.E .Ell.d by tlr. Sp.dnd Prcl.<rs fiom the Isu..
Xo!l!
A) lsu.r IDBL lnh. As.rs pvt l,rd

i. DBL nff $dhl HigtF.F lvr Lttj
il. DBL Bynpon ChdLte HitnEF Ftt lllt;
ill. DBL8.,E loE Nir!.gatt llidw.F Pvt l-t4:
lv DBL Cod.r ftiEtund. Hidmys P\,t lldr
e DBL 8.ll!ry EyEFlE fltgtEF Plt LUL dd
vi. DBL t{idg.tt! - MysE Bids.ys Ptt Lrd;
C)E rlySt r. Porrtolio coEpani6.
i, P.thnp.li l/urtdoE HiderF PriEt Limted;
ll. oo.l.b.lhpur Hidw.ys PnEte unncd;
lil, R.pall.w.d. Hlghw.ys PriEte Unit djand
lv, Nar.npur Pum.a Highwayr Private Umit d.
D) DBL- Dllip Bulld.on Umlt.d

A. ,r 31d D.ehh.r. 2o21

tTntol hnmvtna. dtetd.d h! bbl atttul 1,1,12

D.bt$rvla.oEaa Bdo -0,72

lnr.r.d ..rvl.. .mam Edo -0,12

outststr(llnl Eddnabl. pr.femc. ltes tquetity and value)
D.b.ntuE r..l.mDtior lEN.

ra301.511
N.t Dtunt.n r t.r.ln t 6 ra.7a7.311

E hlE Msh8rc: ltu,l
t89.3n
[a39.37)

l.tmroeB.l/,t Lt bretutl/db fti6I @.52

Long r.m d.br to wortlry alral
(lnng ctu bon.l,lOt tltvtd.d b, nrkl,!, @pl@l (w*itg @Pt@l RkB to n tdEnt a*E
dt1fi.d olt,r rrdelN Mt llob ltta I

3,12

E rld.bt t A.ou GdnbkElio

rcumr ioltltu dtu.d hr ro..l lo'ld6, 0.00

Tot.l .kbt5 io ToEl let
tt bl hnnehn. dHA.d br bbl o..2ll)

1.09

op.Bdns mardn $)
IPBDIT.rd. otier,n.oh..nd deErion.l uems divid.d bv ,4nu.fron oD.Edond

-3,11%

-127.15ln

ThaConD.nv.ontlnuesto malntlin 100'h sset cd.. for tn. NCD' issu.d byl!

8 PEvlour p.rlod fit!r.! h.v. ben reeroup€d / relssified eh.w.r nec.sry to corflrm to @r.nt P.rlod Prcsnb db

I Apptkobtllty lt @Mldodon ol Flnon tol Btlll Jot th. @nqn, k Iruh Quortq .ndlrg S.pt nbq 2021, Thrt annpa4ris fot pQvious lnonctal let endtnp rctuht an aot
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DBL INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

D^te\ 11.02.2022

i

lo I

BSE Limited
Llsdnd Departnent
P.J Tower, Dalal Street
Mumbai - 400001

S<rlp Code - 973,$5

Sub: Dlsclosure under Regulation 54(Z) ofthe Securlues and Exchange Board of lndla (Usting
Obllgadons and Dlsclosure requirements) Reguladons, 2015

Dear Sir/Madam,

Pursuant to Reguladon 54(2) of the Securlties and Exchange Board of India (Listing Obligations and
Dlsclosure Requlrements) Regulauons, 2015, please note tlat the senior, rated fi€ely transferable,
llsted, redeemable, non-converuble debentures, issued by the Company, outstanding as on December 31,
2027 are secured to the extent of 100 % by exclusive charge on a) DSRA including DSRA amount
,b)present and future bank accounts of Company, c)all receivables to be received by the Company from
the Company intragroup [oan, d) Sales proceeds account as per DoH, pledge of securities and others
wherever appllcable.

This is foryour informauon and record.

For DBL Infra Assets Prl te Umited

Compa
Raghurmnshl

ny Secretary & Conpl

Regd. Omce: E-5l99, Arera Colony, Bhopal - 462016 (M.P)
Ph.: 07 55-2461064, 4290643, Faxt 0755-4247 57 4
E-mail: dblinfi-aassets@gmail.com

CIN: U741 10MP20I0PTC0Z367 3



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly Known as High Fly Airlines Private Limited)

Briefprof,le

Amexurc 1

Sadsh Chandra Pardey Ashwinl Vcrma

Mr. Satish CbandE Pandey holds Bachelorrs degree in Civil
Englneeriry from Government College of Engineering and
TechnoloBt, Ralpur. He is a rctired government servant and
was the Vlce President of lndlan Road Congress. He has
previously worked as Engineer-ln-Chief and Secretary wldr
the Public Work D€parEnent, Government of Madhya
Pradesh. During his 38 yearc ofexperience and career in the
Publlc Work Department, he is credited with supervising
maior roads, bridtes and building works, including lndore
bypass, a prcie'ct of world Bank

Mr. Ashwini Verma holds Bachelo/s degrce in Civil
Engireerint from RaJIv Gandhi Praudyogikt
Vishwavidyalaya, Bhopal.

Mr. Ashwini Verma has been assoclated rvith DBL
since 2014. He has over 29 yeaE of experience in
archltectural and site engineering services. He is a
partner of AV & Assoclates. He has prevlously
worked in various capacides in Gar rali&fusoclates,
Architects and Engineers, waseem & Associates,
Pradeep K saxena & Assoclates and Harekrishna
Colonisers PvL Ltd.

Regd. omce: E-5199, AreE Colony, Bhopal - 462016 (M P)

Ph.: 07 55-2461O64, 429O643, Fax: 07 55-4247 57 4

E-mail: dblinfraassets@gmail.com
CIN: U741 10MP2 070PTC02367 3



NARESH RNANI & CO.

Chortered Accountonts

29, Riviera Town, Phase -ll,
Near Mata Mandir, T.T Nagar,

Bhopal (M.P.) - 462003
Ph: 0755-2571157
E-mail: nra ia nica @vahoo.com

AN

Datet 11.02.2022

To,
The Board of Directors
DBL lnfra Assets PriYate Limited
Bhopal

Subiect: Unwillingness to continue as Statutory Auditors of DBL Infra Assets Private Limited.

Dear Sir,

We, Naresh Rajani & Co, "Chanered Accountants", Bhopal (Firm Registration No.008422C), have been
appointed as statutory auditors of DBL lnfra Assets Private Limited in the Annual General Meeting of the
Company held on September 28,2019 for the period offiveyears commencin Bftom 2079-20 to 2023-24.

Further to inform you, as there has been substantial increase in scalability of operations of the Company, due
to which we are not able to devote time to the affairs of the Company. Hence, we are unable to continue our
services Statutory Auditors of the company for remaining years and tendering our resignation as statutory
auditors ofthe Company with immediate effect.

Please note that prior to our resiBnation, we have issued the last audit report dated lune 24,2021 on the
financial statements for the year ended March 31, 2021 and; Limited Review report dated February 11, 2022
on the financial results for the quarter ended December 31, 2021.

We shall arrange to file Form ADT-3 with the Regisrrar of Companies on receipt of confirmation from your
end.

We thank the members ofthe Board for their cooperation during our tenure as Statutory Auditors

Please find attached in Annexure A, the information to be obtained by the company from the auditors for the
resignation as required by Securities and Exchange Board of India - Circular no, CIR/CFT/CMD1 lll+12079
dated 18rh october, 2019

We request you to kindly acknowledge the same

For Naresh Raianl
Chartered Accoun tan

&Co

(FRNl 2c)

i c i' --'",, 1 l

Na Raiani
Pro tor
Membership No, 077500



Annexure A

Dlsclosure ofinformation from the statutory auditor upon resignation:

Particulars Details

I Name ofthe listed entity/ material subsidiary DBL Infra Assets Private Limited
2 Details of the statutory auditor:

a. Name Naresh Rajani & Co

b. Address 29, Riviera Town, Phase -ll,
Near Mata Mandir, T.T Nagar,
Bhopal (M.P.J - 462003

c. Phone Number 0755 257 7757
d. Email nrajanica@gmail.com

3 Details of association with the listed entity/ material
subsidiary;

a. Date on which the statutory auditor was
appointed

September 28, 2019

b. Date on which the term of the statutory auditor
was scheduled to expire

Conclusion of the Company's Fourteenth
Annual General Meeting to be held in the
yeat 2024.

c. Prior to resignation, the latest audit
report/limited review report submitted by the
auditor and date of its submission

We have completed our statutory audit in
respect of the nnancial statements for the
year ended 31 March 2021 and issued our
audit report dated 2 + lune 2021..

We have completed our limited review in
respect ofthe standalone and consolidated
unaudited financial results for the quarter
ended 31 December 2027 and issued out
review report dated 77 Febr\ary 2022.

4 Detailed reasons for resignation Refer to our resignation letter
Dated 11 February 2022

5 In case of any concerns, efforts made by the auditor
prior to resignation (including approaching the Audit
Committee/Board of Directors along with the date of
communication made to the Audit Committee/Board of
Directors)

None

6. ln case the information requested by the auditor was
not provided, then following shall be disclbsed:

Not applicable

a. Whether the inabiliry to obtain sufficient
appropriate audit evidence was due to a

management - imposed limitation or circumstances
beyond the control of the management.
b. Whether the lack of information would have
significant impact on the financial
statements/results,
c. Whether the auditor has performed alternative
procedures to obtain appropriate evidence for the
purposes of audit/limited review as laid down in
SA 705 (Revisedl

d. Whether the lack of information was prevalent in
the previous reported financial statements/results.
If yes, on what basis the previous audit/limited

Y



review reports were issued
7 Any other facts relevant to the resignation; None

Declaration:

1., We hereby confirm that the information given in this letter and its attachments is correct and complete

2. We hereby confirm that there is no other material reason other than those provided above for resignarion
of my firm.

For Naresh Raiani & Co

Chartered Accountants,__
(FRN: 22C)

CAN e Raiani
Pro etor
Membership No. 077500



DBL INFRA ASSETS PRIVATE TIMITED
(Formerly Known as High Fly Airlines Private Limited)

AnEexurE - 3

BrlefProfile of M/S. Mukund M, Chltale & Co.

Mukund M Chitale & Co. is a firm of Chartered AccountanB with a professional standing of more than 48
years, established in the year 1973 by Mr. Mukund M Chitale. The firm is engaged in providing services
namely: Auditing servicet Tax consultancy services, and Management Consultancy Services.

The Firm serues large institutional Clients like Listed companies, Public Sector undertakings, Banks,

InsuHnce companies, Mutual funds, Private equity funds etc.

The Firm has been awarded tle Peer Review Certificate issued by The Institute of Chartered AccountanB of
lndia pursuant to the Statement on Peer Review

The Firm services Clients across India through its offices at Muinbai and Pune.

Regd. office: E-5/99, Arera. Colony Bhopal - 462016 (M'P)
ph: o7 55 -24610 64, 4290643, F ax: 07 554247 S7 4

E-mail: dblinfraassets@gmail.com
CIN: U74110MP2010PTC023673



,*tatrutl*\

Datet17.02.2022

Tq
The Board of Dlrcctors
DBL Infoa Assets Pvt Ltd.
E-5/99, Arera cotony,
Bhopal, MP 462016

Sub: Resigration from the Board of DBL Infra Assets Pvt Ltd

I hereby tender my resigratlon from the office ofthe Director ofDBL lnfra Assets Pvt Ltd, as I have
reslgned ftom the dlrectorship ofthe Holdlng Company w.e.f. 30.09.2021 on account ofmy personal
commitments and to allow myself more time with discharging my other responsibilities in personal
life.

Kindly accept this letter as my resignauon with effect from 1L.02,2022 from the post of Director of
the Company and relieve me of my duties.

Klndly acknowledge the receipt of this resignation letter and arrange to submit tlle necessary forms
with the office of the Registrar of Companieq and intimate the same to the Stock Exchange, to that
effect

ThanHng You

DIN:00039946

Yours


